» TOINIO®UKAIUSA IIVIEBEH* AJT
INOACHUTEJIHU BEJIEKKU

KBbM YBeJIOMJIEHHETO 32 (PMHAHCOBOTO CHCTOSIHUE HA IPYKECTBOTO HA KOHCOJIMIMPaHA
ocHoBa KbM 31.12.2024 r.,

chbriiacHo wi. 1000 , an. 2 BB Bpb3ka ¢ wi. 1000% , an. 4, 1. 2 m an. 5 or MK u
wi. 15 ot Hapen6a Ne 2 3a mbpBOHAYAJHO U MOCJIeABANI0 PA3KPUBaHe HA MH(OpMaUs
NpHU MyOJMYHO NpeAJaraHe Ha EeHHU KHUKA U I0NMYyCKAHe HA HeHHW KHUKA /10
THProOBUSI HA peryJIMpaH na3zap

1. BAXKHU CBHBUTHSA, HACTHBINWJINW TNPE3 NEPHUOJA 01.01.2024 r. —
31.12.2024 1.

[Ipe3 nepuona 01.01.2024 r. — 31.12.2024 r. ,,TOIVIO®UKALIA TIUDIEBEH A/l e
OTIOBECTHIJIO ClIeJHAaTa MHQPOpPMaILUsl OTHOCHO BOXHU CHOMTHS, HACTBHIIWIM IPE3 OTUYETHUS
nepuon g0 K®H, BbOb AJl wu oOmecTtBeHocTTa, JOCThIIHA Ha  ajapec -
http://www.x3news.com, KakTO ¥ Ha KOPIIOpAaTUBHATA CTPAHMIIA HA JIPYKECTBOTO, JOCTHITHA
Ha eJIeKTpoHeH azpec - https://www.toplo-pleven.com/index.php/investitori/.

Ha 24.01.2024 r. ,,Torutodukamnus [lnesen” AJl e npeacrasuio npen KOH, bDb u
oOmrecTBeHOCTTa TpuMeceueH oTdeT 3a nepuona 01.10.2023 — 31.12.2023 r. 3a cna3BaHe Ha
3aIbJDKCHUSATA Ha EMUTEHTa KbM oOsinranuonepure 3a emucust BG2100020176.

Ha 24.01.2024 r. ,,Tomnodukanus [Inesen” AJl e npencrasuio npen KOH, bOb u
00I111eCTBEHOCTTAa TPUMECEUHO YBEIOMJIEHHE 3a ()MHAHCOBOTO MY CHCTOSIHHE 32 UYETBBPTO
Tpumeceune Ha 2023 r.

Ha 30.01.2024 r. e onoBecTeHa cienHaTa BbTpeliHa nadopmarms o ui. 17, §1, BbB
Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u ma CwBera — JluxBeHo mjamfaHe o
obnuranuonna emucus I[SIN koq BG2100020176

BbB BpB3Ka C ABDKUMO IUIAIAHE, CBIVIACHO TOTacUTENHHUS IUIAaH Ha EMHUCHUS
koprnoparuBau obmuranuu ISIN xon BG2100020176, uznagerau ot ,, TOIIJIOOUKALUA
I[IJIEBEH” AJl, ¢ Hacrosmero nucMo Bu mHbopMupame, ye KbM jAarata Ha HACTOSALIOTO
YBEJIOMIIEHHE, APYKECTBOTO € U3BBPIIMIO AbHKUMO KbM 17.11.2023 r. nuxBeHO MianiaHe B
pasmep Ha 51 671,23 nesa.

Ha 21.02.2024 r. ,,Toruoduxamus [lnesern” AJl e npeacrasuio npen KOH, bOb u
OOIIECTBEHOCTTa TPUMECEYHO yBEAOMJICHHE 3a (PUHAHCOBOTO My CBCTOSHHUE Ha
KOHCOJIUJIUPAaHa OCHOBA 32 YETBBPTO TpuMeceune Ha 2023 1.

Ha 30.03.2024 r. ,,Torumoduxamus [lnesern” AJl e npeacrasuio npen KOH, bOb u
00IIECTBEHOCTTa OAUTHPAH roAuilieH oT4et 3a 2023 T.

Ha 19.04.2024 r. e onoBecTeH MyOJIMYHO TPUMECEUEH OTUET 3a IbPBO TPUMECEUHe Ha
2024 1.

Ha 22.04.2024 r. e omnoBecreH TpumeceueH order 3a nepuoma 01.01.2024 —
31.03.2024 3a cma3BaHe Ha 3aJBKCHUATA HA EMHUTEHTAa KbM OOJIMTAIlHOHEPUTE 332 EMHCHUS
BG2100020176.



Ha 26.04.2024 r. ,Tomnodukanus IlneBen” AJl € OmMOBECTHUIO TOAMIICH

KOHCONIMJMpaH (PUHAHCOB OTYET 3a JAelHocTTa Ha JpyxkectBoro — ¢opmar ESEF kbm
31.12.2023 r.

Ha 17.05.2024 r. e onoBecTeHa cieaHaTta BbTpeniHa nHdopmanus mo wi. 17, §1, BbB
Bp. ¢ wi. 7 or Permament Ne596/2014 ma EIl m nHa CwBera — JIluxBeHO mamaHe Mo
oOymrannonna emucud ISIN kog BG2100020176

BbB Bpb3Ka ¢ ABIDKMMO JTMXBEHO IJIANIaHe, ChIJIACHO MOTaCUTEIIHUS TIJIaH Ha €MUCHS
kopropatuBau oOsmmranuu ISIN kox BG2100020176, uznanenu ot ,, TOITJIOOUKALISA
I[UIEBEH” A]l, ¢ nHacrosimero nucMo Bu mHpopmupame, 4e KbM JaraTa Ha HACTOSIIOTO
yBEJAOMJICHHE, JAPYKECTBOTO € W3BBPUIMIO IBDKUMO JIMXBEHO IaliaHe B pa3mep Ha 50
969,95 1B., c magex: 17.05.2024 r., nuxsen % - 4,10%.

Ha 22.05.2024 r. e onoBecTeH MyOJUYHO TPUMECEUECH KOHCOIUAUPAH OTYET 32 MIbPBO
TpumMmeceune Ha 2024 T.

Ha 23.05.2024 r. apyxectBoTo e npencrasuwio npen KOH, bOb u obmectBenoctTa
MOKaHa 3a CBUKBaHE Ha O0IIO0 ChOpaHUe Ha aKIMOHEPUTE M MAaTepUAIH 3a O0II0 ChOpaHue Ha
aKIHMOHEPUTE.

Tornodpukanus-IInesen AJl-IlneBen mpencraBu MokaHa 3a CBUKBaHE Ha PenoBHO
o010 chOpaHue Ha aKIMOHEPUTE M MaTepualu 3a OO0 chOpaHHe Ha aKIMOHEPHUTE, KOETO
me ce mpoBeae Ha 28-06-2024r. ot 14:00 uwaca B IlneBen, M3rouna mHmycTpHamHa 30HA
No.128, npu ciienHust THEBEH PeI:

1. Ilpuemane Ha oAuTHpaHUs ToOIUIIeH (UHAHCOB OTYET 3a JACHHOCTTa Ha
npykectBoTo 3a 2023r. nmpencrased Ha KOH, b®b u o6mecreenoctra va 30.03.2024 r.

2. IlpuemaHe Ha OAUTHUPAHUS TOAMIIEH KOHCOMUANPAH (PMHAHCOB OTYET 3a JeiHOCTTa
npyxkectBoTo 3a 2023 r npencrased Ha KOH, b®b u ob6mectBenoctra Ha 26.04.2024 T.

3. IlpuemMane Ha pelIeHHE OTHOCHO pealu3upaHusl OT JPYKECTBOTO (HUHAHCOB
pesynatat 3a 2023 r.;

4. TlpeacrapsiHe Ha MOKJIaaa Mo U3NMbIHEeHUE Ha [lonuTHkaTa 3a Bh3HATpaXkKICHUATA HA
ynerosete Ha CJl Ha ,,TOTIJIO®UKAIIMA - ITINIEBEH* Al 3a 2023 r.

5. Ilpuemane Ha pemeHue 3a OcBoOOXKIaBaHe Ha uineHoBeTre Ha CbBeTa Ha
JTUPEKTOpUTE Ha ,, Tomnodukanus [lneBen* AJ] oT 0TroBopHOCT 3a AeiHOCTTa UM 1npe3 2023
T.

6. Ilpuemane Ha roaMIIHUS [OKJaX 3a JEHHOCTTa Ha OJUTHHUS KOMHUTET Ha
,» Tomnoduxarms [Inesen* AJl 3a 2023 r.

7. N300p Ha perucTpupaH OAUTOpP 3a H3BBPILIBAHE HAa IPOBEPKAa M 3aBepKa Ha
TOJIUIITHUSI UHIUBUYaJIeH U TOIUIIHUS KOHCOMUANPAH (UHAHCOBU OTUETH 3a JEHHOCTTa Ha
» TOIIJIOOUKAILINA - TNIEBEH A/l mpe3 2024 1.

8 . Ilpuemane Ha JoKJa7a 3a AEMHOCTTA HA AUPEKTOPA 32 BPB3KU C UHBECTUTOPUTE 3a
JeriHocTTa My ipe3 2023 r

9. N360p Ha poceramuuTe wieHoBe Ha ChBETa HA AUPEKTOPUTE 32 HOB METTOIUIIECH
MaHJar.

10. OmpenensHe Ha pazMepa Ha OPYTHOTO MECEYHO Bb3HArpakKJACHUE HA WICHOBE Ha
CbBera Ha TUPEKTOPUTE HA JPYKECTBOTO.

11. OnpenensiHe Ha pa3Mepa Ha TapaHIUATa 32 yIpaBleHUe Ha wieHoBe Ha ChBeTa Ha
JTUPEKTOPHUTE Ha APY>KECTBOTO.

Ha 05.06.2024 r. e onoBecTeHa Jipyra HeperyJIupaHa HHPOpMaIusl - YBETOMJICHHE TI0
1486 ot 3IIIILK - yBenomMsBaHe 3a pa3nopekaHe ¢ aKIUU

BbB Bpb3ka ¢ m3uckanusaTa Ha wi. 1486 ot 3IIIILK, npykecTBoTO yBEemoMsBa, 4e Ha
03.06.2024 r. e MOCTBHIMIIO YBEAOMIICHHE 32 3HAUUTEIHO JISUIOBO y4yacTue B ,, Tomnodukanus
[Inesen” AJl, kakTo ciesBa:



»Karamann” JITa., yBemomsiBa 3a pasmopekaaHe ¢ akiuu, npojaxoa Ha 588 235 Op.
aKIMH OT KaluTajia Ha IMmyOJIMYHOTO IPYKeCTBO ,, Torutodpukamnus [Inesen” AJl, Bcsika ¢ mpaBo
Ha enuH raac B OCA, cbe ceTbiMeHT Ha caenkute 31.05.2024 r. B pe3yaTar Ha U3BbPIICHUTE
cnenku ,Karamann’ Jltn. mputexkaBa mpsko 18 994 045 Opos akimuu OT KamuTana Ha
myOJIMYHOTO APYKECTBO ,, Tormnodukamus [Inesen” AJl, Bcsika ¢ mpaBo Ha TJIac, SIBSBAIM CE
92,60% ot nmpaBara Ha rinac B OCA Ha myOIMYHOTO APY>KECTBO.

Ha 28.06.2024 r. ,,TOINIO®UKALIMA - TUNIEBEH® A/l e mpeacTaBuio mpoTOKOJ
0T 001110 ChOpaHKEe Ha aKIMOHEpUTE MpoBeAcHO Ha 28.06.2024 1.

Ha 17.07.2024 r. e¢ omnoBecteH mectMecedeH otuer 3a nepuojga 01.04.2024 —

30.06.2024 3a cna3BaHe Ha 3aJbJDKEHUATA HA EMUTEHTAa KbM OOJIMTAllMOHEPUTE 32 EMHCHUS
BG2100020176.

Ha 26.07.2024 r. e onoBecTeH MyO0IMYHO TPUMECEUEH OTYET 32 BTOPO TPUMECEUHe Ha
2024 r.

Ha 27.08.2024 r. ¢ onoBecTeH MyOJIMYHO TPUMECEUEH KOHCOJIMIUPAH OTYET 3a BTOPO
TpumMmeceune Ha 2024 T.

Ha 17.10.2024 r. ¢ omnoBecTeH TpuMeceueH oTdeT 3a nepuoma 01.07.2024 —

30.09.2024 3a cna3BaHe Ha 3aJbJDKEHUATA HA EMUTEHTAa KbM OOJIMTAllMOHEPUTE 32 EMHCHUS
BG2100020176.

Ha 18.10.2024 r. e onoBecTeH MyOIMYHO TPUMECEUYEH OTUET 3a TPETO TpUMEceuHne Ha
2024 r.

Ha 07.11.2024 r. e onoBecTeH MyOJUYHO TPUMECEUEH KOHCOIMIMPAH OTUYET 3a TPETO
Tpumeceune Ha 2024 r.

Ha 18.11.2024 r. e onoBecTeHa cieqHaTa BbTpeliHa nHpopmanus mo wi. 17, §1, BB
Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u ma CwBera — JluxBeHo miamaHe Mo
obnuranuonna emucus I[SIN koq BG2100020176

BbB Bpb3Ka ¢ ABIKUMO JMXBEHO IIJIalllaHe, ChIIaCHO MOTACUTENHMS TUIaH Ha €MHUCHS
koprnoparuBau obiuranuu ISIN xon BG2100020176, uznanenu ot ,, TOIIJIOOUKAIIUA
I[IVIEBEH” AJl, ¢ HacTosmeTo nucMo Bu yBegomsBame, ye KbM JaTaTa Ha HACTOSAILIOTO
YBEAOMJIEHHE, APYKECTBOTO HE € M3BBPIINIIO ABDKMMO JIMXBEHO IUIALIAHE, KAKTO CIEABa:
Pa3mep B neBa: 51 530,05 nea
IMamex: 17.11.2024 r.

Ha 17.12.2024 r. gpyxectBoro e mpexnctasuwio npenq KOH, BOb wu
OOIIECTBEHOCTTAa ITOKaHa 3a CBMKBaHE Ha M3BBHpEIHO 00mI0 chOpaHHWe Ha aKIMOHEPHUTE U
MaTepHuaiu 3a o0o chbOpaHue Ha aKIMOHEpUTe, KoeTo Ie ce mposene Ha 20-01-2025r. ot
14:00 yaca B IlneBen, M3Touna nnayctpuanHa 3oHa No. 128, npu ciieiHUs JTHEBEH pe:

1. I360p Ha oxuTOp 3a M3pa3siBaHe HA CUTYPHOCT OTHOCHO OTYETa 3a YCTOWYMBOCTTA
Ha ,,TOIJIO®UKALUA - IVIEBEH* A/l 3a 2024 roauna. [Ipennoxxenue 3a pemenne: OCA
n30upa M HazHayaBa OAUTOpcKo mpeanpusitue ,,duncrad” OO/, c per. ,,Ue 104 u BUK
121714394, ¢ ynpasuren [lenucnaB Bacuie Benes 3a m3passBaHe Ha CUTYPHOCT OTHOCHO
otyeTa 3a ycronuupocrra Ha ,, [OIIJIOOUKALIMA - INIEBEH” A/l 3a 2024 roauna;

2. Ilpuemane Ha Craryr Ha OOUTHHMS KOMUTET Ha JpyxecTBoTo. [IpeanoxeHune 3a
pemerne: OCA, Ha ocHoBanue 4i. 107, an. 7 ot 3akoHa 3a HE3aBUCUMUS (DHHAHCOB OJUT U
U3pa3saBaHETO Ha CUTYPHOCT 110 yCTOMYMBOCTTA, Mpuema HoB CtatyT Ha OJUTHHS KOMUTET Ha
» TOINIOOUKAIINA - TUIEBEH” AJl, choOpa3eH ¢ akTyajllHaTa peIakiis Ha 3aKOHA.
CraryrbT Ha OauTHHA KOMUTET Ha Jlpy>KECTBOTO € MPEJACTABEH KaTO 4acT OT MUCMEHUTE



MaTepuaIl KbM IMOKaHATa 32 CBUKBaHE HA CbOPAHUETO;

3. Ilpomsina B cberaBa Ha OautHus komurter Ha ,,TOIIJIOOUKALUA-IIJIEBEH
AJl. Tlpennoxxenue 3a pemenne: OCA ocBoboxnaBa Mapuena BuneBa CkpuHCKa KaTo 4ieH
Ha OnutHus komurteT Ha ,, TOIVIOOUKAIUA-IIJIEBEH” AJl u u3bupa Ha HEWHO MSICTO
Nnusna borganosa [letposa.

2. IPELJIEJI HA JTEMHOCTTA

TOIUVIO®UKALIMA — IIJIEBEH” AJl e BnucaHo B THpProBCcKHs PETUCTBP KbM
Arennus o snucsanusta ¢ EMK: 114005624.

[IpeamersT Ha nerinoct Ha ,, TOIIJNIOOUKALIMA — [IJIEBEH” A/l e: mpou3BOACTBO
Ha eJIGKTpUYecKka M TOIUIMHHA €Heprus, IPEeHOC Ha TOIUIMHHA €HEprusl U APYrd JCHHOCTH U
YCIIyTH, OOCITYyKBallli OCHOBHUTE JNEHHOCTH, KAKTO M BCSAKA JIpyra He3aOpaHeHa OT 3aKoHa
JEUHOCT.

Kbm 31.12.2020 r. eqHoMMyeH cOOCTBEHUK Ha KamuTaia Ha apyxecTtBoTo € Kartanana
JItn, BenukoOpuranus. Ot 29.01.2021 r. coOcTBEHOCTTa BBPXY €HA aKLIMA OT KaluTaia Ha
JpyXecTBOTO ce MpexBbpIIs Ha GU3MUECKO JIUIIS, IPEIBU] KOSTO MMPaBHO-OpPraHU3alMOHHATA
dopma e npomenena ot EAJ] na AJl.

IIpe3 2022 r. ¢ BnucBane 20220825095413 B TbproBckusi perucTbp M PerucTbp Ha
IOPUAMYECKUTE JIMIa C HECTOMAaHCKa 1€l € BIHMCAHO YBEIMYECHHWE Ha Kamnurajia Ha
»lTomnodukanus — [Tnesern™ Al ot 19 841 689 nB. Ha 20 512 356 nB. C Pemenne Ne 751 -
[T ot 13.09.2022 r. na Komucusta ¢unancoB Hamzop Bmucea ,,TOIINIOOUKALIUA —
I[IJIEBEH* AJl B peructbpa no wi. 30, an. 1, 1. 3 ot 3K®H kaTo myOau4HO IpYy>KECTBO H
emucus B pasmep Ha 20 512 356 Op. OOMKHOBEHH, TIIOMMEHHH, OC3HAJIUYHH,
CBOOOJHOIIPEXBBHPIIIEMHU aKI[MU C IPAaBO Ha IJ1ac C HOMMHANIHA CTOMHOCT 1 1B. Beska, ¢ ISIN
kon BG1100004214, wspagena ot ,,TOIUJIO®OUKAILINA - IUIEBEH® Al wu
MpeACTABIISIBAIA PETUCTPUPAHUS KAllUTal Ha JIPY>KECTBOTO, C LI€JI ThProBUsl HA PETyIUpPaH
nasap Ha I[EHHU KHIDKA.

» TOIJIOOUKAIMA — TNIEBEH” AJl e mognanzopuo nuie Ha KEBP (Komucus 3a
€HEPrUitHO U BOJIHO PEryJMpaHe) U MPUTEKaBa CICTHUTE JTUIECH3UU:

e Jluuensus uznaneHa c Pemenune Ne JI-058/08.01.2001 ronumua Ha /[IbpxkaBHa
KOMHCHS 3a eHepruiiHo peryiupane - Codus 3a cpok ot 20 rogunu 3a “IIpon3BojacTBO Ha
eJIeKTpUYECKa U TOIUIMHHA EHeprus”’;

e Jluuensus uznaneHa ¢ Pemenune Ne JI-059/08.01.2001 roauna nHa [IbpxaBHa
KOMUCHS 32 eHepruiiHo perynupane - Codus 3a cpok ot 20 roaunu 3a “IIpeHoc Ha TOMITMHHA
eHeprus’”.

o C Pemenue Ne 13-JI-058 ot 20.02.2020 r. Komucusita no Enepruitno u BoaHo
Perynupane mpoabixkaBa cpoka Ha aeiictBue Ha Jlumensum Ne JI-058/08.01.2001 u Ne JI-
059/08.01.2001 ¢ 20 /mBanmecet/ rogunu, cuntano ot 02.02.2021 r, nmpu cma3zBaHe yCIOBHITA
Ha HOPMATUBHUTE M3HUCKBAaHUS 3a EKCIJIOATALMS U PEMOHT HAa OCHOBHHUTE CHOPBKEHHUS U
€KOJIOTUYHUTE HOPMH.

e C Pemenne Ne 14-JI-058 ot 12.12.2023 r. Komucusra no EnepruitHo u BogHo
Perynupane usmenu Jlunenszum Ne JI-058/08.01.2001 3a neitHocTTa ,,IPOM3BOJACTBO HAa
eJIeKTpUYeCKa W TOIUIMHHA eHeprus’ karo ono0pu akrtyanusupaHo [Ipunoxenue Ne 1
,Omucanre Ha OOEKTa C HETOBUTE TEXHHYECKM U TEXHOJOTHMYHU XapaKTePUCTHKHU
BKJIIOUBAKM KbM CBOPBHKEHHUATA 33 KOMOMHHMpPAHO TIPOU3BOJCTBO Ha TOIUIMHHA H
eJIeKTpuuecka eHeprus 3 /Tpu/ Opost Ta30BH OyTallHU JBUTaTeNd C KOTEN-yTUIM3aTOpU C
HOMUHAaJHA eJIeKTpruuecka MomHocT 8,73 MBT Bceku.

e Jlunensus 3a TeproBusi ¢ npupojaeH ra3z NeJI-760-15/10.07.2024 r., uzgaaeHa ot
Komucusita 3a eHEpruitHo U BOJHO peryiupase - 3a cpok oT 10 rogunu ¢ Pemenue Ne JI-
760/10.07.2024r., chriacHo pa3nopenouTe Ha ICUCTBAIIOTO 3aKOHOAATEIICTBO.

OCHOBHUTE HaNpaBJICHUS B IEHHOCTTA Ha JPY>KECTBOTO ca MPOM3BOJICTBO U MpoJakOa
Ha EJIeKTpUYECKa EHEeprus, KakTo M IPOU3BOJCTBO M MpoAakOa Ha TOIUIMHHA EHEpPrusl.



YcnopenHo ¢ OCHOBHUTE CH JIEMHOCTH, NPYKECTBOTO OCHIIECTBABA PEMOHTHA JCHHOCT B
TOIIJION3TOYHUIIUTE U TOHHOHpeHOCHaTa Mpenca, KaKTO U UHBCCTUIIMOHHA IIGfIHOCT.

3. BJUSAHUE HA BAKHUTE CbBUTHUIA, HACTBHBINWJIN KbM 31.12.2024 r.
BBHPXY PE3YJITATUTE BbB PUHAHCOBHUA OTYET

Kbm 31.12.2024 r. uxonomuueckata rpyna Ha ,,TOIINIOOUKALNA - [INIEBEH* A/l
OTYMUTA KOHCOJIMJIUPAHU HETHH MPUXOJU OT MpoAaxkOu Ha croiHocT 297 835 xmi. jB., KOeTo
npencrasisiBa Hamanenune ¢ 19,14 % copsmo ceius nepuo Ha 2023 1., KOrato ca B pa3Mep
Ha 368 320 xu. 1B.

KoHconmuaupanute HETHH MPUXOIU OT MpoAaxkda Ha mpoaykuus kpM 31.12.2024 r. ca
Ha ctorHocT 288 739 xun. nB. 1 HamansBaT ¢k 17,05 % B cpaBHEHHE ChC CHINUS MEPUOI Ha
2023 r., xoraro ca B pazmep Ha 348 092 xwmn. nB. KoHconumupaHuTe HETHH MPHUXOIU OT
nponaxk6a Ha MpoaykKius mnpeactaBimsiBaT 96,95 % oT HeTHHTE MPUXOAW OT MPOoAaKOM Ha
KOHconuaupaHa 6a3a ua ['pymnara.

duHaHCOBUTE NPHUXOAM HAa KOHCOJMAMpaHa Oa3a ca B pasmep Ha 5 831 xwmi. nB.
CHPSIMO OTYETEHUTE 3a ChInus nepuo Ha 2023 r. 73 685 xwuu1. nB.

OOmo mnpuxoaure OT JAciHOcTTa Ha ['pymata Ha KoHconuaupaHa 0a3za KbM
31.12.2024 r. ca B pazmep Ha 303 904 xwmu. nB. U peructpupar Hamaienue ot 31,28 % B
CpaBHEHHE ChC ChInus nmepuo Ha 2023 T., koraTo ca B pasmep Ha 442 206 xwr. JB.

OO0mo pasxoauTe 3a JeiHOCTTAa HAa KOHcoiuaupaHa Oa3za kbM 31.12.2024 r. ca B
pa3mep Ha 284 448 xun. nB. u peructpupar Hamanenue ot 41,15 % B cpaBHEHHE CbC CHITUS
nepuox Ha 2023 T., koraro ca B pazmep Ha 483 371 xwr. sB.

Koem 31.12.2024 r. I'pynara na ,,TOIJIOOUKAILIUA - TNIEBEH” A/l peructpupa
MIOJIOKHUTEJICH KOHCOIMINPAH HeTeH (PMHAHCOB pe3yniTaT B pa3Mep Ha 16 832 xw. 1B. cripsimo
oT4yeTeHus: 3a chims neproa Ha 2023 r. orpunartesieH (UHAHCOB Pe3yJTaT HAa CTOMHOCT
29 212 xw1. JIB.

Kem 31.12.2024 r. obujata cyma Ha aktuBuTe Ha ['pynara e 492 094 xun. 7B., a
CTOWHOCTTA Ha COOCTBeHUS KanmuTas ¢ 15 679 xu. JB.

®dunancoBu nokaszarean Ha ['pynara kbpm 31.12.2024 r.

Ta6auma Nel
TTOKA3ATEJIN 3A JIMKBUJTHOCT: 31.12.2024 31.12.2023
KoepuuuenTt Ha 06112 JUKBHJIHOCT 0,99 1,12

Koeduunent Ha 6bp3a IMKBHAHOCT 0,49 0,53

KoeduuueHT Ha 26C0.I0THA JHKBHIHOCT 0,01 0,02

KoepuuuenT Ha He3a0aBHA JUKBHJIHOCT 0,01 0,02

IlokazaTeIH 3a JHKBHIHOCT

1,20
100 Y TIOKA3ATENH 3A
JHKBHIHOCT:
0,80 31.12.2024
0,60
0,40 ETIOKA3ATETH 3A
JHKBHIHOCT:
0,20 31.12.2023
0,00
Koepunuent Koepunuent Koedpunuent Koedunuent
Ha ofma HaGbp3a  HA AGCOTIOTHA HA He3afaBHA
T T T T
Taoanma Ne2
ITOKA3ATEJIM 3A PEHTABMJIHOCT: 31.12.2024 | 31.12.2023
Penraduinocr Ha Ocuouns Kanuran 0,82 -1,42
Penrabunoct na Codcreennsi Kanuran (ROE) 1,07 *
PenTabuanoct Ha Aktusute (ROA) 0,03 -0,05

* [Topaau OTpHIATENIHA CTOHHOCTH Ha HETHHS (QHMHAHCOB PE3yNTAT H COOCTBEHHS
KarmuTall MOoMyYCHHUST MOKa3aTes HAMA MKOHOMHYECKH CMUCHIT



1,50

IToxazaTenn 3a pEHTaﬁﬂ.IIHOCT

1,07
1,00 0,82
YUIIOKA3SATEIH 3A
0,50 J PEHTABHIHOCT:
0,02 31122024
0,00
-0,05
-0,50
WIIOKASATETH 34
-1,00 PEHTAEHIHOCT:
’ 31122023
==t -1,42
-2,00
PenTadnaHOCTHA PeHTa0H/IHOCTHA PeHTAa0HIHOCT Ha
‘OcHOBHHS CobcTBeHHA AxtapHTe (ROA)
KanuTaax KanaTa1(ROE)

Ta6anna Ne3
TTOKA3ATEJIN 3A 3ATBKHAJIOCT: 31.12.2024 | 31.12.2023
KoeduumneHT Ha 3a/UTbKHSIIOCT 30,01 -536,14
JIbar / AKTHBH 0,96 1,00
Koedpuunent Ha ¢puHaHCOBA ABTOHOMHOCT 0,03 -0,002

Iloka3zaTenn 3a 3aJ1Tb/KHAIOCT

100,00
30,01 096 1,00 0,03
0,00 v |
-0,002 HUTIOKA3ATETH 3A
_100’00 SATTBAHATOCT:
31.12.2024
200,00
-300,00
EIIOKA3SATETH 3A
-400,00 SAUTBAHATOCT:
31.12.2023
-500,00
536,14
-600,00
KoedunumentHa  [Abnr/Axktveu  KoedHUHeHT Ha
3aANbXHANOCT ¢MHHH[‘.DBE
aBTOHOMHOCT
Tadauna Ned
KJIIOYOBU ITOKA3ATEJIN: 31.12.2024 31.12.2023
EBITDA 36 267 -80 843
EBIT 27 531 -86 952
PdHHAHCOBH NMOKa3aTeIH
60 000
40 000 6261
27531
20 000 4‘ i
0
-20 000
-40 000
-60 000
-80 000
80843 g5 an2
-100 000

31.12.2024 31.12.2023

HEBITDA ®EBIT

4. OIIUCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTHU, NTPEJ

KOUTO E MU3HNPABEHO JAPYXECTBOTO IIPE3 CJIEJABALINA

PUHAHCOB HEPHUOJ

CUCTEMATHUYHU PUCKOBE

CucreMaTUUHUTE PHUCKOBE Ca CBBpP3aHU C IMa3apa W Makpocpenata, B KosTo JpyXKecTBOTO
(hyHKIIMOHUPA, TIOPAJIK KOETO Te HE MOTaT Ja ObJaT YIpaBisiBAHA U KOHTPOJIUPAHU OT MEHUKMBHTA
Ha KoMmaHusATa. CHCTEeMaTHYHN PUCKOBE Ca: TONUTUYECKHST PUCK, MaKPOMKOHOMHYECKHUAT PUCK,

I/IH(I)J'IaI_II/IOHHI/I}IT PHUCK, BATYTHUAT PUCK, JIUXBCHUAT PUCK, JaHBYHUAT PUCK.




Taoauma Ne 5

Buj puck

Onucanne

MOJIMTUYECKH
PUCK

ITomuTHYEeCKUAT PUCK € BEPOSITHOCTTA OT CMsIHA Ha MPaBUTEICTBOTO MM OT BHE3allHA IIPOMSHA B
HeroBaTa IOJINTHKA, OT BBb3HUKBAaHE Ha BHTPEIIHONOIUTHYECKH CHTPECEHMS M HEOJIAronpUsTHU
IIPOMEHH B €BPOIEHCKOTO W/MITH HALIMOHATHOTO 3aKOHOAATENICTBO, B PE3YJITaT Ha KOETO CpeaTa, B
KOSITO OIIEpHpaT MECTHHUTE CTONAHCKU CYOEKTH Jia ce MPOMEHH HEraTUBHO, a WHBECTHTOPHTE /1
MOHECAT 3aryou.

IIpogpmwkaBamaTa MOJUTHYECKAa HECTAaOWJIHOCT HMa MOTEHIMAl Ja OKake BIMSHUE Ha
MaKpOMKOHOMHYECKUS pacTex W Om3Hec cpemara B beirapusa. B Ta3m Bpb3Ka, B cirydail ue ce
Ch3/lale HECHTYPHOCT B ObIrapckara WKOHOMHKa — OTHOCHO (MCKallHaTa W/WMIM IIapHIHATa
MOJIMTHKA, BBPXOBEHCTBOTO HA 3aKOHA M MPABONPWIATAHETO, HUBOTO Ha KOPYNIUSI U
OIOpPOKPATHYHM TEKECTH U JAp. — TOBA MOXE Ja JAOBEJE IO CIaJ HA MHBECTUIIMUTE, M3THYAHE Ha
KaIHUTaJu OT CTPaHaTa U II0-KOHCEPBAaTHBHO MOBEICHHUE OT CTPaHa Ha MHBECTUTOPH/KINEHTH. ToBa
OT CBOS CTpaHa MOJKe Jia JI0BeJe /10 3a0aBsiHe Ha NKOHOMHUYECKHS PacTeX WM JOPH JI0 pelecHs U
HaMaJIsiBaHe Ha 3a€TOCTTa M pa3IojaraeéMus A0XO0J, KOeTo Ie HaMald MKOHOMUYeCKaTa aKTUBHOCT
U i€ BJIOLIM KPEOUTOCHOCOOHOCTTa Ha OINpEAE]IeHH MKOHOMHYECKH CyOeKkTH. B Taszm Bpb3ka e
BB3MOXKHO, HSKOM CyOeKTH Ja oTderar mo-ciabu (uHAHCOBU pe3yiaTaTH OT OYaKBaHOTO.
OuakBaHMsATa Ha OM3Heca ca Ja ObJEC CHCTABEHO PEJOBHO IPAaBUTEICTBO C MaKCHMAIIHO
JIBITOCPOUYCH XOPH30HT Ha JCHUCTBHE KOETO JAa IMOeMe SICEH aHTaXMMEHT 3a MOJIbp)KaHe Ha
MaKpOMKOHOMHYECKa CTaOMIHOCT M J00pa Om3Hec cpema. OCHOBHUAT (OKyc Ha OBITapCKOTO
MIPAaBUTEJICTBO, KOETO CE€ OYakBa fga ObJAe c(HOPMHPAHO W TOAKPENCHO OT YCTHPU HapTHU B
OBJTapcKusl TAplaMeHT, TpsiOBa Ja ObJe WKOHOMHYECKAaTa CTAOMIHOCT M Uy>KIECTPaHHHUTE
nHBecTHIMH. OT KJIIOYOBO 3HAYCHUE 33 TOBA € NMPOBEKAAHETO HAa pasyMHA OIO/KETHA MONNTHKA,
CIa3BaHETO Ha (PUCKAITHHUTE MTPaBUIIA, KAKTO M MOATbPKAaHETO Ha HUCKH ITPEKU JTaHBIIH.

IIpu BcMuKM cilyyaW MOJKpenaTa OT €QHO IMO-CTaOHMIHO MHO3MHCTBO B IaplaMeHTa IIe MAaje
XOPU30HT 3a JEWCTBHE Ha EIHO NPABUTEICTBO Ja B3eMa pEUICHHs, KOETO B pe3yinTar Ou
JIOIIPUHECIIO 32 MOJ00psABaHEe Ha MHBECTUIIMOHHUS KIIMMAT.

HecurypHocTTa o OTHOIIEHHE Ha NpWJIAaraHUTEe NPUOPUTETH OT CTpaHA Ha IIEHTpaJHaTa BIAacT
MOCTaBs TIOJ PUCK W BB3MOXHOCTTa Jila ObJaT M3BBPLUICHU aJEKBaTHH peGopMu B
CTPYKTYPOOIIPEAEIAIIN CEeKTOPH B CTpaHara, C OIJIe[ ONTHMHU3AlMs Ha Ipoleca 1Mo e(peKTHBHO
ycBosiBane Ha cpexnctBa ot EC. Buumanme cnenBa na ce oObpHE BBpPXY pedopMmure B
Hee(DeKTHBHATAa IIEHCHOHHO-OCHTYPHUTEIIHA CHCTEMa, 3J[paBHaTa cHCTeMa W 00pa30BaHHETO;
aJIMUHUCTpATHUBHATA KOOPAMHANMS M IpaBHiaTa Mpu (pUHAHCUPAHETO HA MPOEKTH, BKIIOYUTEIHO
nmojo0psiBaHe Ha TIpolieca IO OTIyCKaHe, KOOPAWHMpAaHE M YINpaBJIeHHE Ha CpeicTBaTa OT
eBpornelickute QoHmoBe. Brupekn m3pbpumeHuTe npoMeHd B OCHOBHUS 3akoH Ha P. Bearapus,
MIPOKJIAMUPAHN OT MOJUTHYECKUTE CHJIM C HaW-roisiMa mpeacraButenHocT B 49-toto Hapoano
chOpaHue, KaTo BakeH (PakTOp 3a M3BBPIIBAaHE HA ChAcOHA pedopma, OCHOBEH MpoOiieM mpea
CTpaHaTa € HaMHUpaHe Ha MOJAKpena cpel MapjJaMeHTapHO MPeACTaBeHUTe CHIM B GopbaTa cpeury
Kopynuusara. JlomeiaHuTeNneH mpobieM € U JIMIcaTa Ha KOHKPETHH IOJMTHKHM OT CTpaHa Ha
LEHTPAJIHUTE BIACTH, OTYMTAIIM WKOHOMHUYECKHS HHTepec Ha bwarapus or T.Hap. ,,3eleHa
caenka“.

OBIII
MAKPOUKOHOM
WYECKHU PUCK

Ilo manum Ha HamwmonamHus cratuctudeckd WHCTHTYT OT 30.12.2024 r. obwusm nokasamen Ha
ousnec knumama npez m. oexemepu 2024 2. ce mokauBa ¢ 1.7 mynkra (ot 17.0% Ha 18.7%) B
CpaBHEHHE C mpenxomHus mecell. [loBuIeHHe Ha MOKa3aTels ce HaOJojaBa B MPOMUIIUICHOCTTA,
THProBUATA Ha APEOHO M B CEKTOpa HA yCIIyruTe. EAMHCTBEHO B CTPOUTEICTBOTO € PETUCTPUPAHO
TIOHUKEHUE.

BuaHec KnuMar - o6wo

Ienrocpouna cpeaa

2014 2015 2018 2017 2018 2019 2020 2021 2022 2023 2024

HWsrounnk: HCU




IIpe3 nexemBpu 2024 1. CbCTABHUAT MOKA3ATEN ,, OUSHEC KAUMAM 8 NPOMULULIEHOCmma " HapacTBa
¢ 1.9 nynkra (or 15.8% mna 17.7%) B pe3ynaraT Ha NO-ONaronpusATHUTE OYaKBaHHWA Ha
MIPOMUIIUIEHUTE TNpPEANpHeMadl 3a OM3HEC CBCTOSIHUETO Ha MNPEANPUSATHATA Hpe3 CICABAILINTE
mecT Mecena. Criopen TsIX Mpe3 MOCIeIHUS MECEI NMa U3BECTHO YBEJIMYEHHE HA OCHT'YPEHOCTTa
Ha MPOM3BOJCTBOTO C ITOPBUKH, KOETO 00ade HE € CHIPOBOJICHO C IOBHIICHH OYAaKBAHHS 32
IIPOM3BOJICTBEHATA AaKTUBHOCT IIPE3 CIEABAIINTE TP Mecemna. HecurypHata HKOHOMUYECKa cpeza
U HEAOCTUTHT Ha pabOTHA CHJIA NMPOABIDKABAT Ja ObJAT OCHOBHHUTE NMPEYKH 33 Pa3BUTHETO Ha
Ou3Heca, KaTo Ipe3 JEKEMBPH CE OTYMTA 3aCHIBAHE HA OTPHIATEIHOTO BIMSHHWE HA IIBPBUS
¢axrop. [IporHo3ure Ha MEHUKBPHUTE MO OTHOIICHUE HAa MPOJAKHHUTE IIEHU B IPOMHIUICHOCTTa
Ipe3 cieBalluTe TPU Mecella ca B IOCOKa Ha YBEIUYCHHUE.

IIpe3 nekemBpu 2024 1. cvcmasnusm noxazamen ,, OusHeC KIUMam 6 CMpoOUmencmeomo** cnaia c
3.5 nynkra (ot 20.4% Ha 16.9%), KOeTO ce ABDKM HAa MO-yMEPEHUTE OLEHKH U OYaKBaHUS Ha
CTPOUTEIHUTE MNpEeANpUeMadyn 3a OM3HEC CBhCTOSHHETO Ha mpeanpusarusta. ChIIEBPEMEHHO M
MPOTHO3UTE UM 3a CTPOUTEIHATA aKTUBHOCT IMpe3 CICBAIIMTE TPU Mecela ca Mo-pe3epPBUPAHH.
OCHOBHUAT mpoOJeM 3a [eHHOCTTa B CEKTOpa OCTaBa HECHTypHATa HMKOHOMHYECKa Cpeja,
mocodeHa ot 58.9% ot npexanpuarusaTa. Ha BTopo 1 TpeTo MACTO ca HENOCTUT'HT Ha pabOTHA cHIa
U [eHWTe Ha Marepuanute. [lo-roisiMa 9acT OT CTPOMTENHHTE MPEANpHEeMadl MPEABUKIAT
MPOJKHUTE LIEHH JIa OCTaHAT 0e3 MPOMSIHA TPe3 CIEABAIINTE TPU Mecela.

[Ipe3 nexemBpu 2024 1. cbcmagnuam noxazamen ,,06U3HeC KIUMAM 8 CeKmMopa Ha yciayeume " ce
yBenuuaBa ¢ 2.4 myHkTa (0T 9.5% Ha 11.9%), KOoeTo ce Ib/KA Ha OJIATONPHUSATHHUTE OLCHKH U
OYaKBaHUS HA MCHUKBPUTE 332 OU3HEC CHCTOSHHETO HA MPEANpUsATHATa. MHCHHUATA UM OTHOCHO
HACTOSIIOTO M OYAaKBaHOTO THPCEHE HA YCIyrd obade ca mo-ymepeHu. HecurypHara
MKOHOMHYECKa Cpella OCTaBa Hali-cepuo3HaTa Ipedyka 3a AeHHocTTa B cekropa. I[locnennara
aHKeTa PEerkcTpUpa 3acuiiBaHe HA HEraTHBHOTO BIHMSHHUE Ha (akTopa ,,KOHKYpeHIUs B OpaHia“,
KOMTO M3MecTBa HAa TPETO MSCTO 3aTPYIHEHHATA, CBBbP3aHH C HEJOCTHra Ha paboTHA CHIA.
OTHOCHO NPOJAKHUTE IIEHH B CEKTOPA HA YCIYTHTE MEHHDKBPHUTE OYAKBAT YBEIUUCHHE, BBIPEKU
4e mpeobiagaBaiiaTa 4actT OT TAX MPEIBIDKAAT Te Aa 3ama3sT CBOSTO PABHUILE [PE3 CICIBAIINTE
TpH Mecela.

Cnopex MakpOMKOHOMHYECKHUTE IIPOTHO3M Ha eKcrepTure oT EBpocucremara, HM3JI0KEHH B
Nxonomuuecku OronetnH Op. 8/2024 Ha EBpomeiickata neHTpanHa OaHKa, CpPEIHOTOAWIIHHAT
pactexx Ha peannust BBII ce mpenBmwkaa na 6vae oxono 0,7% mpe3 2024 r., 1,1% mnpe3 2025 . u
1,4% mnpe3 2024 r., npenu na Hamanee no 1,3% mpe3 2027 r. B cpaBHeHHE ¢ MPOTHO3HUTE OT
centemBpu 2024 . mporHo3ara 3a pactexa Ha peannust bBII e peBusupana Ha107Ty TIaBHO MOPaIn
KOPEKIMH B JaHHHUTE 32 MHBECTUIIMHTE Ipe3 IMbpBara mojoBrHa Ha 2024 T., OYaKBaHUATA 32 I10-
cmab pactexk Ha u3HOca mpe3 2025 r. U Manka peBU3Ws HAJONy 3a OYaKBAaHOTO YBEIMYCHHE Ha
BBTPELIHOTO ThpceHe npe3 2026 r.

OuckaTHATE U CTPYKTYPHUTE TONUTHKH III¢ HAIPABAT MKOHOMHKATA MO-KOHKYPEHTOCIIOCOOHA H
YCTOHYMBA, KAKTO H C MTO-BHCOKA MPOU3BOIUTETHOCT. OT pemaBamnio 3HaYeHUE € MPEII0KCHUATA
Ha Mapuo [Iparu 3a 3acmwiBaHe Ha KOHKypeHTocmocoOHocTTa Ha EBpoma m Ha Enpuko Jlera 3a
yKpernBaHe Ha eJMHHMS Maszap jAa ObJar mocieaBaHd ObP30 OT KOHKPETHH M aMOMIIMO3HU
CTPYKTYPHHU IOJIMTUKU. YIIPABUTEIHUAT ChBET NIPUBETCTBA OLICHKAaTa Ha EBpomeiickata KOMUCHS
Ha CPEJHOCPOYHUTE INIAHOBE Ha MPaBUTEJICTBATa 32 (PMCKAIHU U CTPYKTYPHH IOJUTHKHU KaTo 4acT
oT mpepaboreHara pamka Ha EC 3a ukoHOMHYecko ympaieHne. Cera mpaBHUTEJICTBATa CIIE/IBA Ja
CBCPEAOTOYAT BHUMAHUETO CHU BBPXY TOBA Ja HU3IBJIHAT U3LAIIO U 0e3 oTiIaraHe aHTaXKUMEHTHUTE
cu 1o pamkara. ToBa Ie TonpHuHece 3a yCTOWYMBOTO HaMaJsiBaHE Ha OIOKETHUTE NeHHUIIUTH U Ha
CHOTHOLIEHHETO Ha  JIbJTa, Karo  CHIICBPEMEHHO IIPHOPUTETHA  pOJI  IOJy4yaBar
ONaronpUATCTBALINTE pacTexka peOpMH U HHBECTHIIUHTE.

JINXBEH PUCK

JIUXBEHUAT PUCK € CBBP3aH C BH3MOXHHW, CBEHTYaIIHU, HETATHBHU MPOMCHH B JINXBCHHUTE HUBA,
YCTaHOBEHU OT (PMHAHCOBUTE WHCTUTYLUU Ha PemyOnuka beirapus.

Ha cBoero 3acemanne Ha 12 npexemBpu 2024 r. VYnopaBurenHuAT CbBET Ha EBpomeiickara
lentpanna banka B3e pemeHwe Aa Hamamu ¢ 25 0a3WCHU TOYKH TPUTE OCHOBHU JIMXBEHHU
mporedta Ha EI[b. Tlocmenuanno, pemeHueTo na ObjJ€ MOHWUKEH JHMXBEHUSAT MPOIEHT IO
JETIO3UTHOTO YJIECHEHHWEe, 4Ype3 KOWTO YTPaBUTENHUAT CBHBET 3aJaBa Kypca Ha IIapHyHaTa
MIOJINTHKA, C€ OCHOBAaBa Ha AaKTyalIM3WpaHaTa OICHKa Ha IEpCIeKTHBAaTa 3a WHQIAUATA,
JUHAMUKaTa Ha OCHOBHAaTa HH(pIamWs u J00poTO (QYHKIMOHHUpAaHE Ha TPAHCMHCHOHHUS
MEXaHW3bM Ha TapUYHATAa TOJNUTHKA. YTPABUTCIHHUAT CBHBET € pEIICH Ja OCHTYPH TpanHO
cTabuIM3upaHe Ha HHQIIAIKATA Ha CPEAHOCPOYHOTO LIEIeBO paBHHLIE OT 2%.

Crnopen MakpOMKOHOMUYECKHMTE NPOTHO3U 3a €BpPO30HATAa Ha ekcnepTH Ha EBpocucremara ot
nekemBpu 2024 r. obmara uH}IanuMs ce oyakBa aa 0pne cpeano 2,4% mpes 2024 r., 2,1% mpe3
2025 ., 1,9% npe3 2026 r. u 2,1% npe3 2027 r., KOraro mie Bie3e B ICHCTBHE pa3lIMpeHaTa cxeMa




Ha EC 3a Tprosus ¢ emucuu.
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MHOJIAIIMOHEH
PUCK

VH}naunoHHHUAT PUCK INpEJCTaBlsiBa BCEOOIO MOBUIIABAHE HA LEHUTE, IPU KOETO MapHuTe ce
00e31IeHBaT U CHIIECTBYBA BEPOSTHOCT OT NOHACSHE Ha 3ary0a OT JOMakMHCTBaTa U pupmure.

Hnoexc na nompebumenckume yenu: Ilo namam Ha HCU Ilpe3 suyapm 2024 r. MeceyHara
napnanus e 0.5%, a rognmHara nHbIanMA 3a sHyapu 2024 r. cupsamo sHyapu 2023 1. ¢ 3.8% .
CpemnorogumrHata wHOmanws 3a nepuona ¢espyapu 2023 - sHyapu 2024 1. cmpsMo mepuopaa
despyapu 2022 - sayapu 2023 r. ¢ 8.4%.

Xapmonusupan undexc na nompebumenckume yenu: Ilpes sayapu 2024 r. meceynara uHbIanms e
0.2%, a rogumuara wuHbuamus 3a sHyapu 2024 1. cropamo sHyapu 2023 1. e 4.0%.
Cpennoroauninata uHdaanus 3a nepuona despyapu 2023 - sHyapu 2024 r. crpsmo nepuoja
¢bespyapu 2022 - suyapu 2023 1. ¢ 7.8%.

Hnoexc na nompebumenckume yenu: Ilpe3 pespyapu 2024 r. meceunara uadranust e 0.3%, a
roauiHata uHbanms 3a dGespyapu 2024 . cpsmo despyapu 2023 1. e 3.3% . Undnanusra ot
HavyasoTo Ha roauHara (despyapu 2024 r. cnpsimo nexkemspu 2023 1.) e 0.8%, a cpexHoroaMIIHATA
uHbmaus 3a nepuona Mapt 2023 - despyapu 2024 . crpsimo mepuoga mapt 2022 - deBpyapu
2023 r. e 7.4%.

Xapmonusupan undexc Ha nompebumenckume yenu: lIlpe3 ¢eBpyapum 2024 1. MeceuHara
undmanust ¢ 0.3%, a ronuurHata naduanus 3a Gespyapu 2024 r. crpsimo pepyapu 2023 . e 3.5%
. Mndnauusara ot Hauanoro Ha roguHara (pespyapu 2024 r. cupsimo aekemspu 2023 r.) e 0.4%, a
cpenHoroauiiHara uHdaamnus 3a nepuona mapt 2023 - depyapu 2024 r. crpsmo mnepuoga MapT
2022 - deBpyapu 2023 1. € 6.9%.

Hnoexc na nompedbumenckume yenu: Ilpe3 mapt 2024 r. meceunara un(panus ¢ 0.2%, a
roauiHarta uHmanys 3a MapT 2024 r. cnpsmo mapt 2023 . e 3.0%. Uudnanusara ot HavanoTo Ha
roguHaTa (Mapt 2024 T. cpsmo gekemBpu 2023 1.) e 1.0%, a cpegHOrOAMIIHATA WHQIIAIMS 32
nepuona arnpun 2023 - mapt 2024 r. cripsimo neproaa anpui 2022 - mapt 2023 . € 6.5%.
Xapmonusupan undexc Ha nompebumenckume yenu. Ilpe3 mapt 2024 T. Meceynara uH(pIANUI €
0.2%, a ropmmHara uHbIanus 3a mMapt 2024 r. cipsmo mapt 2023 r. e 3.1%. Undnaunsta ot
HayasoTo Ha roguHata (Mapt 2024 r. cnpsmo nexkemBpu 2023 r.) e 0.7%, a cpegHOTOAMIITHATA
nHbmaus 3a neproaa anpuia 2023 - mapt 2024 r. cnpsmo nepuoaa ampua 2022 - mapt 2023 1. €
6.2%.

Hnoexc na nompedbumenckume yenu: Ilpe3 ampun 2024 r. meceunata wHpuamus e -0.3%, a
roguniHata uHanws 3a anpwi 2024 r. cipsimo anpmt 2023 1. e 2.4%. VadnanusaTa oT Ha4anoTo
Ha roguHara (anpui 2024 r. cripsmo nekemspu 2023 1.) e 0.7%, a cpeHOroAMIIHAaTa HHGIALMS 32
nepuoja mait 2023 - anpun 2024 r. cnpsamo nepuoja mait 2022 - anpun 2023 r. e 5.7%.
Xapmonusupan unoexc na nompeoumenckume yenu: Ilpes anpun 2024 r. meceyHara HHGIIALNSA € -
0.1%, a rogumHaTa uHGIanMs 3a anpuwit 2024 1. copsmo anpun 2023 1. e 2.5%. Undnauunsra ot
Havyasoto Ha rofuHata (ampui 2024 r. cripsmo nexkemspu 2023 r.) e 0.6%, a cpexHOroaMIIHATA
nHpnanus 3a nepuona maii 2023 - anpun 2024 r. cnpsimo nepuona Mait 2022 - anpun 2023 1. e
5.5%.

Hnoexc na nompebumenckume yenu: Ilpe3 mait 2024 r. meceunata uHmamms e -0.2%, a
rofumrHata uHpIanusg 3a Mait 2024 r. copsmo mait 2023 1. e 2.3%. Uadnanuara oT HadanoTo Ha
roguHaTa (Mait 2024 r. cropsimo nexkemBpu 2023 r1.) e 0.4%, a cpenHoroaumiHata MH(IAIHI 32
neprona rorn 2023 - mait 2024 r. Cipsimo niepuoa oau 2022 - maif 2023 1. € 5.1%.

Xapmonuszupan undexc na nompedbumenckume yenu: Ilpes mait 2024 r. meceuHaTa uHQIAIMS €




0.0%, a romgmmnara wHnanus 3a Maidi 2024 r. cnpsmo mait 2023 r. e 2.7%. Undnanuara ot
Havyasnoto Ha roauHara (maii 2024 r. crnpsmo pexemspu 2023 r.) e 0.6%, a cpepHOoroauiIHara
nHpmanus 3a nepuona roau 2023 - mait 2024 r. cnpsimo nepuoza rouu 2022 - mait 2023 1. e 5.1%.

Hnoexc na nompedoumenckume yenu.: Ilpe3 tonm 2024 1. meceynata umHbuanus ¢ -0.2%, a
roauiHaTta uH(Ianus 3a e 2024 1. cripsmo toHu 2023 1. € 2.5% . MH(nanuara oT Ha4anoTo Ha
roguHara (torn 2024 r. cupsmo nexemBpu 2023 1.) e 0.2%, a cpenHoroxmmHata nHOIANNI 32
neproaa ronu 2023 - rorn 2024 r. cupsmo nepuoza o 2022 - rorn 2023 1. € 4.6%.
Xapmornusupan unoexc Ha nompedoumenckume yenu: Ilpe3 touu 2024 r. MeceuHata uHMIANUA €
0.2%, a ropmmHara uHbaanus 3a oM 2024 1. cripsamo roru 2023 1. e 2.8% . Uudnauusta ot
HayasoTo Ha roaunHara (toHu 2024 r. cnpsimo nekemBpu 2023 r.) e 0.7%, a cpemHoronumiHara
nHpnanus 3a neprona roau 2023 - roru 2024 r. cipsimo nepuoaa ronu 2022 - rouu 2023 1. e 4.7%.

Hnoexc na nompebumenckume yenu: Ilpe3 tomn 2024 1. meceunara mHpmamms e 0.8%, a
roauinHata nHGIanus 3a o 2024 r. cnpsamo o 2023 1. e 2.4% . MHdnanuaTa oT HavyanoTo Ha
roguHara (fomu 2024 r. copsimo gexemBpu 2023 1.) e 1.1%, a cpegHOoroaunIHaTa MHGIAMUS 3a
nepuoja asryct 2023 - ronu 2024 r. cnpsimo nepuofa asryct 2022 - romu 2023 1. € 4.1%.
Xapmonusupan unoexc na nompedoumenckume yernu. Ilpe3 romu 2024 1. MecedHaTa MH(IAOUA €
1.2%, a ropmmHata uH}Ianus 3a o 2024 r. copsmo romm 2023 1. e 2.8% . Undnamusra ot
HayajoTo Ha roguHaTa (tonmu 2024 r. copsamo nexemspu 2023 r1.) e 1.9%, a cpenHorogumiHara
nHpnanus 3a nepuoaa apryct 2023 - romu 2024 r. cnpsimo nepuona asryct 2022 - roiu 2023 1. €
4.3%.

HUnoexc na nompebumenckume yenu: Ilpe3 aBryct 2024 rt. meceuynara uH(pianus ¢ 0.1%, a
roauiHara uHbuanms 3a asryct 2024 r. cupsimo aBryct 2023 1. € 2.1%. Mudnauusta ot Ha4aIoTo
Ha roauHara (aBrycT 2024 r. cnpsimo nekemBpu 2023 1.) e 1.2%, a cpeaHoroanInHaTa HHGIAINA 32
nepuona centemMBpu 2023 - aBryct 2024 r. cnpsimo nepuoga centemBpu 2022 - aBryct 2023 1. €
3.6%.

Xapmonusupan unoexc na nompebumenckume yenu: Ilpe3 aBryct 2024 r. MmecedHara uHpIAIUS €
0.1%, a rognmHarta uHdIanus 3a asryct 2024 r. copsmo asryct 2023 1. e 2.4%. Mudnannsara ot
HayvajoTo Ha roxuHara (aBryct 2024 r. cnpsmo gexemBpu 2023 r.) e 2.0%, a cpexHoroaumIHaTa
nHpnanus 3a nepuopa centemBpu 2023 - aBryct 2024 r. cnpsimMo mepuona cenremBpu 2022 -
aBryct 2023 1. e 3.8%.

Hnoexc na nompebumencxume yenu: Ilpes cenremBpu 2024 r. meceunata uHduanus e -1.0%, a
roauiHara uadIanus 3a cenrempu 2024 r. ciupsimo centemBpu 2023 1. e 1.2% . Uudnanusra ot
Havasmoto Ha roxamHara (cemremBpu 2024 1. cmnpsmo gexkemBpu 2023 1) e 0.1%, a
cpemHOroAMITHATa HH(pIANMs 3a epuoga oktomepu 2023 - centemBpu 2024 1. cipsMo Hepuona
oktoMBpHu 2022 - centempu 2023 1. € 3.2%.

Xapmonusupan unoexc Ha nompebumenckume yenu: Ilpe3 cemremBpu 2024 r. MeceyHarta
nadnanus e -1.1%, a rognmHara nHManus 3a cenrempu 2024 . cripsmo centemspu 2023 1.
1.5%. Nn¢namusra or Havanoro Ha roauHarta (cenrtemBpu 2024 r. crpsimo aekemspu 2023 1.) e
0.8%, a cpemHorogmirHata uHGpIAM 3a nepruoaa okToMBpHu 2023 - centemBpu 2024 r. cpsmo
neprosia okroMBpH 2022 - centemBpu 2023 1. € 3.4%.

Hnoexc na nompebumencxume yenu: Ilpe3 okromBpu 2024 r. meceunara unpnamust e 1.1%, a
rofumrHata HHOIamms 3a okroMBpu 2024 r. crpsimo oktomBpu 2023 1. e 1.8%. Nudnammara ot
HadJaJoTo Ha rofuHata (okToMBpu 2024 r. cripsimo nekemBpu 2023 1.) e 1.2%, a cpegHOrOAMITHATA
nHdnanus 3a nepuona HoemBpu 2023 - oktomBpu 2024 r. cnpsiMo mnepuona HoemBpu 2022 -
oktoMBpH 2023 1. € 2.9%.

Xapmonusupan unoexc na nompebumenckume yenu: Ilpe3 oxromBpu 2024 r. MecedHaTa
nadnanns e 0.6%, a ronumHara uHGIanUs 3a oktomMBpu 2024 r. cripsMo oktomBpu 2023 T. €
2.0%. Wudnamusara ot Havyanoro Ha roamHata (okToMBpu 2024 1. cipsimo aekemBpu 2023 1.) €
1.5%, a cpennoroanmHaTta nHGIanus 3a nepuoxa HoemBpu 2023 - okromBpu 2024 r. cnpsmo
neprosia HoemBpu 2022 - okromspu 2023 1. € 3.1%.

Hnoexc na nompebumencxume yenu: Ilpe3s HoemBpu 2024 r. meceunara uHpmamus e 0.6%, a
roaumHata wHMIanug 3a HoemBpu 2024 r. copsmo HoemBpH 2023 1. e 2.1%. Undnamusara ot
HavyayoTo Ha roguHaTa (HoemBpH 2024 r. cipsimo nexemBpu 2023 1.) e 1.8%, a cpeaHoroaniHara
nHdnanus 3a nepuoxa aexemspu 2023 - HoemBpu 2024 r. cnpsiMo mepuojia aekemspu 2022 -
HoeMBpH 2023 1. € 2.6%.

Xapmonusupan unoexc na nompebumenckume yenu: Ilpe3 noemspu 2024 r. MeceyHaTa nH pIanUs
e 0.3%, a rommmuara uHpuanus 3a HoemBpu 2024 r. cnpsimo HoemBpu 2023 1. e 2.0%.




WNudnanusara ot HayanoTo Ha roauHara (HoemBpu 2024 r. cnpsimo aekemBpu 2023 1.) e 1.7%, a
cpeaHOroAMIIHaTa MHGUANMs 3a nepuoaa nexkemepu 2023 - HoemBpu 2024 T. cnpsiMo nepuozaa
nexemBpu 2022 - Hoemspu 2023 . € 2.8%.

Hnoexc na nompebumenckume yenu.: Ilpe3 nexemspu 2024 1. meceunara uabmanust e 0.4%, a
roauiHata uHpIanus 3a qexkemBpu 2024 r. cuopsamo aexkemspu 2023 1. e 2.2%. Madnanusra ot
HaJasuoTo Ha roanHara (nekemBpu 2024 r. cnpsmo nexkemspu 2023 1.) € 2.2%, a cpeAHOTOAUIIHATA
nHbIanys 3a neprona stayapu 2024 - nekempu 2024 r. cripsiMo niepuoaa siayapu 2023 - nekeMBpHu
2023 r. € 2.4%.

Xapmonusupan unoexc Ha nompedoumenckume yewu: Ilpe3 nexemBpu 2024 1. MeceuHara
undmamust ¢ 0.3%, a rogumHara wHGIanUsA 3a nekemBpu 2024 r. copsmo aekemBpu 2023 T. e
2.1%. Vndnanmsara or Havanoro Ha roauHara (nexemBpu 2024 r. copsimo nexkemspu 2023 r.) e
2.1%, a cpenHorogumiHata WHGUANMA 3a nepuona siHyapu 2024 - nexemBpu 2024 r. cmpsmo
neproaa stHyapu 2023 - nekemspu 2023 1. € 2.6%.
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BAJIYTEH PUCK

Excrio3unusita KbM BaJlyTHHSI PHCK TPEJICTABIIsIBA 3aBUCUMOCTTa U €()EKTUTE OT N3MEHEHHETO Ha
BaJyTHUTE KypcoBe. CUCTEMAaTHUHUAT BaJTyTeH PUCK € BEPOATHOCTTA OT €BEHTYaJ Ha IMPOMSHA Ha
BaJIyTHUS PEXKUM Ha CcTpaHarta (BalyTeH OOpJ), KOeTo OM J0BeNo Wi 110 00e3leHsIBaHE Ha JieBa
WJIN JI0 TIOCKBIIBaHE Ha JIEBa CIPSIMO YYX/IECTPAHHHUTE BATYTH.

BanyTHUAT pucK IIe MMa BIWSHHS BHPXY KOMIIAaHWH, MMAllW Ma3apHU ASJIOBE, IUIAlaHUATa HA
KOWTO C€ W3BBPIIBAT BbB BATYTA, Pa3IMYHA OT JIEBa U €BPOTO. bharapckusr e e puKcupaH KbM
eBpoto B crotHomenne EUR 1 = BGN 1.95583, a benrapckata HapomHa OaHKa € JUIBKHA Jia
MOJbpKa HUBO Ha OBITapCKHUTE JIEBOBE B OOPBIIEHNE, PaBHO Ha BAIyTHUTE PE3epBU Ha OaHKaTa,
PHCKBT OT 0Oe3IeHsBaHE Ha JIeBa CIPSMO €BpoIleiickaTa BalyTa € MHHUMAJIEH M CE€ ChbCTOH BbHB
€BEHTYaJIHO MPEICPOYHO IpeMaxBaHe Ha BaTyTHHs O0opj B cTpaHaTa. OUakBaHUATA ca BATyTHHUAT
Oopa na Obje OTMEHEH NpU NPHEMaHETO Ha eBpOTO B bbarapust 3a odunmanHa ImiaTexHa
€IMHUIIA.

Ha cBoe 3acemanmne Ha 30.06.2021 r. KoopIuHAIIMOHHUAT CHBET 3a MOATOTOBKa Ha PemyOGinka
Bearapus 3a 4neHCTBO B €BpO30HATa MpHe NpoekT Ha HannoHasneH miaH 3a BbBEXIaHE HA €BPOTO
B PenyOnuka Benrapus. AnrakuMeHTHT Ha bwirapus 3a mpuemaHe Ha eIWHHATa €BpOIICHCKa
BaJIyTa € NpernoTBbpieH B JloroBopa 3a npucheanHsBaHeTo Ha PenyOnuka bbiarapus u PymbHus
kbM EBponelickust cblo3, cieJ KaTo IbPBOHAYAIHO € 3asBEH IIPU 3alI0YBAHE HA MPErOBOPUTE HA
cTpaHaTta HH 3a uieHcTBO B EC.

Cnopen Oruer 3a neifHOCTTAa HA MMHUCTEPCTBOTO Ha (MHAHCHUTE 3a Iepruoja 9 anpui - 26 aBrycr
2024 r. Ha 12 anpun 2024 r. Oeme mnoammcaHo CropasyMeHHE 3a IMapTHHOPCTBO MEXIY
EBpomneiickata xomucust (EK) n Penybnuka Beiarapus 3a opranmsmpanHe Ha MH()OPMAIMOHHH U
KOMYHUKAI[MOHHH KaMIIaHHH OTHOCHO BBBEKIAHETO HAa €BPOTO B cTpaHara. JlOKyMEHTHT
MpeaBIKIa KOOpPAWHUpPAaHE Ha YCHIMATA Ha OBITapCcKUTe W EBPONMEHCKUTE BIACTH C eI
MIOBHIIABaHE Ha OOIIecTBeHaTa WH(POPMHPAHOCT 3a (HYHKIMOHHpaHETO Ha lKoHOMHYECKHS U
napuyeH ChI03, KAaKTO M Jia ce MOATNIOMOTHE IUIaBHATa CMsHA Ha jieBa ¢ eBpo. Ha 26 ronm 2024 r.
Espometickatra komucus (EK) wu Espomelickara nentpamna Oanka (ELIB) my0OnukyBaxa
KOHBEpPreHTHHUTE A0KIa U 3a 2024 r., B KOUTO MPEACTaBAT OLEHKATa CU 3a HApPEJbKa MO MbTS KbM
€BPO30HAaTa, MOCTUTHAT OT HIECTTE AbP>KAaBU YJIEHKH, 3aAbDKEHH Ja mpuemat eBporto: benrapus,
Uexwusi, Yurapus, [lonma, Pymbaus u [IBenus. Cnopen TasroAUIIHUTE KOHBEPTEHTHU TOKIAIU
bearapus npoabsmkaBa yCTOMUUBO J1a MOKPUBA TPHU OT YETUPUTE YUCIOBU KPUTEPHS 3a UIEHCTBO,
a UIMEHHO TO3M 3a CTa0MJIHOCT Ha MyOnuyHHUTEe QHuHAHCH (OIO/KETHO Caliio M JIbPIKaBeH JIBJT), 32
BaTyTHHUS KypC U 3a ABJITOCPOYHHUS JUXBEH MpPOLEHT. bbarapus He W3MBIHSABA €IUHCTBEHO
KpPHUTEpHUsl 32 IIEHOBA CTAOMIHOCT, KAaTO OYAKBAaHUATA ca HMH(IAMATA Ja Ce IOHWXKH IIpe3
ClIeABAIINTE MECENH, KOEeTO Om Mo3BONWIO Ha bbiarapus na W3OBIHM M TIOCIETHOTO
IIPEAN3BUKATEIICTBO NPE]] WICHCTBOTO W B €Bpo30HaTa. B mokmaaute ce oTOens3Ba, 4e OT MIECTTE




pasrIexXIaHu AbPKaBU CaMO 3aKOHOJATEICTBOTO Ha brnrapus Moxe 1a ce cuuTa 3a CbBMECTHMO C
npaBoto Ha EC mpu cna3sBaHe Ha YyCIIOBHMSTA M ThIKYBaHMATA, MOCOUYEHH B AoKianuTe. B
KOHTEKCTa Ha IIBJIHONPABHOTO WICHCTBO B €BpO30HaTa beiarapus ciensa na NpOIBIKH CTBIIKHTE
CH KbM OCHTYPSIBAHETO Ha CTaOWIIHA W IIpeABHANMA OW3HEC Cpefa M MHCTHTYLHOHATHA paMKa 3a
MIOCTHT'AHETO Ha YCTOWYNMBA KOHBEPTEHINS C AbPKaBUTE OT €BPO30HATA.

Mo mamam mHa MunucrepcTBoTo Ha ¢uHaHcute Ha 18.10.2024 r. peittuHronara arenmus Fitch
Ratings mMOTBBpPAN IBITOCPOYHHS KPEAWTEH PEUTHHr Ha bharapms B dyXkIecTpaHHa W MECTHA
Basiyta BBB ¢ monoxurenHa nepcnexktuBa. PedTuHrsT Ha bbirapus € mojkpeneH OT CUIHATa
BBHIIHA M (DUCKAJHA TO3WIUS HA CTpaHAaTa B CPAaBHCHUEC C JBPKABUTE CBHC ChIAaTa OICHKA,
HaJieKIHATa MOJUTHYECKA paMKa OoT wieHCTBOTO B EBpomeiickus cbio3 (EC) u 1bIroroauniHoTo
(YHKIIMOHUpaHE Ha peXKMMa Ha mapu4ieH chBeT. Fitch oTOens3Ba, ue HHCKaTa MPOU3BOJAUTEIHOCT
Ha TpyJa U HeOJarompusTHaTa aeMorpadus uMar Bbp3nupail ehekT BbpXy HOTCHIMAIHUS PACTEK
1 CTaOWIHOCTTa Ha Ibp)KaBHUTE (UHAHCH B IBITOCPOUYEH IUIaH. [loNoknuTemHaTa NEepCIeKTHBA
OTpa3sBa M3MJICINTE Ha CTPaHATa 32 WICHCTBO B €BPO30HATA, KOETO OH JOBENO 0 MO-HAaTATHITHU
mo00peHUsT Ha TIOKa3aTeNNTe 3a BHHINHATA M TO3WIM. ATCHINATA CUNTA, Y€ € HAIUIE IHPOK
MOJINTUYECKH aHTa)XKMMEHT Ha HALIMOHAJIHO U €BPOINENCKO HUBO 3a IPUEMAHE Ha EBPOTO.

bbarapus otroBapsi Ha BCUYKM HOMHHAJIHU KOHBEPI'€HTHU KPUTEPHUH 3a NPUEMaHE Ha €BPOTO, C
M3KIIOYCHHE Ha I[eHoBa crabmmHocT. WH}mamusara B benrapus mpogpinkaBa ma ce OXJaxna,
HaMaJIsIBaliKu pa3ifKaTa MEXIy CPEIHOTOJMINTHATA WH(IAIMS B CTpaHATa W Ta3W HA TPHUTC Haii-
J00pe MpeCTaBsIny ce AbpkaBu wieHku Ha EC.

ITo mannu Ha BHB ot 30.12.2024 r. OpyTHUAT BBHIIEH ABAr okToMBpH 2024 r. BB31IM3a Ha 47
112.6 maH. eBpo (46.2% ot BBII2), koeto e ¢ 4988.9 muH. eBpo (11.8%) moBede B cpaBHEHHE C
Kkpast Ha okToMBpH 2023 1. (42 123.7 MiH. eBpo, 44.5% ot BBII). B xpas Ha oxromBpu 2024 r.
KpaTKOCPOYHHUTE 3aabKeHus ca 7914.8 miuH. eBpo (16.8% ot OpytHus near, 7.8% ot BBII) u ce
noBumanar ¢ 559.6 miH. eBpo (7.6%) crupsimo oktomspu 2023 r. (7355.2 miH. eBpo, 17.5% ot
neara, 7.8% ot BBII). JIpnrocpounure 3anbnkeHnsa3 Bp3nmm3at Ha 39 197.8 muH. eBpo (83.2% ot
OpytHus aear, 38.4% ot BBII) B kpast Ha okroMBpu 2024 r., KaTo HapacTBaT ¢ 4429.3 MiH. eBpo
(12.7%) cnpsimo kpast Ha okromBpH 2023 . (34 768.5 MutH. eBpo, 82.5% ot apiara, 36.7% ot BBII).

JAHBYEH PUCK

OT ompenensuo 3HaueHne 3a GUHAHCOBUS Pe3yNTaT Ha KOMIIAHHUTE € 3ala3BaHEeTO Ha TeKYIINs
JMaHbYeH pexxuM. HsiMa rapanius, ye JaHbYHOTO 3aKOHOIATEJICTBO, KOETO € OT MPSIKO 3HAYCHHUE 32
JerHocTTa Ha JIpyKecTBOTO, HsIMa Jla Ob/ie N3MEHEHO B II0COKA, KOSTO Ja JJOBe/e 10 3HAYUTEIHN
HENpeJBUIICHN DPa3XOJM U CHOTBETHO Ja Ce OTpa3u HeONarompuaTHO Ha Heromara Ievaioa.
Cucremara Ha JaHbuHO oOnaraHe B bbirapus Bce ollie ce pa3BHBa, B PE3yJITaT HA KOETO MOXKE Jia
BB3HUKHE MPOTHBOPCUHBA JaHbYHA NIPAKTHKA.

PHCKOBE,
CBBP3AHU C
BOEHHUTE
KOH®JIMKTU B
BJIN3KUS N3TOK
U YKPAMHA

[IpomgpmwkaBamara TpeTa TOJMHA BOWHA B YKpaliHa, KOHQIUKTHT Mexay M3paem m Xamac,
JOITBITHUTETHO YCIIOKHEH OT BOCHHH JICHCTBHUS C y9acTHe Ha HEMEHCKUTE XyCH U BKJIIFOUBAHETO Ha
tepuropun ot JIuBaH u Cupus BB BOCHHUS KOH(IUKT, 3aCHiIBa YOSKICHUETO, Y€ TCOMOTUTHKATA
“Ma Ba)XHO 3HAYeHHWE 3a riiobanHata MKOHOMHKa mpe3 2024 r. [mobamHaTta MKOHOMHKA MOXKE J1a
ObJc 3acerHaTa OT TCONOJHTHYCCKHA CHOUTHSA, KaKTO TPSKO, Taka W Hempsko. OT cTpaHa Ha
THPrOBUATA, YBEIIMICHUTE OTPAHHYCHHUS, JBJDKAIIU Ce Ha HANIPEKCHUE MEXKIY CTpAaHHUTE, MOTaT Ja
HapymaT ThbPrOBCKUTE TOTOIH U Ja MPUYHUHAT MPOOJIeMHU ¢ BepuraTa 3a 1ocTaBku. OrpaHuueHusITa
MOTAT CBIIO TaKa Ja MOBIUAAT Ha IIEHUTE HA CYypOBHHUTE U Ja JOBEJAT JO HEIOCTUT Ha KIIFOUOBH
pecypcy Kato TMEeTposd M Ta3, KOeTO 3acsira MPOMUIIJICHOTO MPOW3BOJICTBO B CBETOBEH Marial.
B3eTtu 3aemHo W B3aMMHO TOJICHIIBAINM C€, TI00ATHATA MKOHOMHKA MOXeE Jia W3MHTa TO0-BHCOKA
uHGpIanys, MO-HUCHK pPacTeX W 3HAYMTETHW 3aryObu Ha OJIaroChCTOSHHETO BHB BpeMeHa Ha
TEOTOJINTUIECKO HalpekeHue. ['oysiMa 4acT OT TeONOJUTHYECKUTE PHUCKOBE, Mpea KOUTO IIe €
M3MpaBeH CBETHT U mpe3 2025 r., uABaT OT CHIIECTBYBAIUTE MPOTUBOPEUHUS MEXAY BOJCIIU B
MKOHOMHYECKO U BOSGHHO OTHOIIICHHE IbPXKABH B CBETOBEH Mamiao.

Makap u no-MaJjKo BEpOSITHO, ChIIECTBYBA PUCK perHOHaIHaTa BoWiHa B bin3kus U3TOK Ja goBeae
JI0 JeWCTBUS cpenly Wi oT MpaH, KOMTO OWXa MOTJIHM 3HAYUTEIHO Ja HApyIIaT UPAHCKUTE U
rII00ATHUTE TOCTABKU Ha TIETPOIL.

OcBeH ToBa Kpu3aTa B bIu3kusi H3TOK MOXE J1a IMa 3HAYUTEITHO Bh3JIEHCTBUE BHPXY CBETOBHUTE
nasapu, JopHu 0e3 J1a mpeKbhCBa JOCTaBKUTE Ha meTpoil. Kato ce uma npenBun, de mMpuOIU3UTEITHO
12% oT cBeTOBHATa MOpPCKa THProBHsI MUHAaBa Tipe3 UepBEeHO MOpe, aTaKUTE Ha XyTHTE BEPOSTHO
e MOAIbPKAT BUCOKH TapU(HUTE 3a 3aCTpaxoBKa Ha TOBApH, 1€ MPUUUHSAT TO-IBJITH ThPTOBCKH
IBTYBaHMS, IIIe HAPYIIAT BEPUTHTE 32 TOCTABKHU U IIIe YBEINYaT NH(IAIMOHHNS HATHCK. B ChIIOTO
BpeMe cHUTyauusiTa B YKpailHa cTaBa BCE IMO-TIPEAM3BHKATENHA, Thil KAaTO BEPOSTHOCTTA OT
(haKTUUECKOTO pas3jiciisiHe Ha CTpaHaTa Ce YBEJIMYaBa. PycHs MMa MaTEpHANHO MPEIUMCTBO KaTO
HEIHUTE MKOHOMHUYECKH U BOCHHU CIIOCOOHOCTH ca C€ 3aCHIIWIM. YKpaiiHa, OT Apyra cTpaHa, ce
0opu ¢ HegocTUra Ha pabOTHA PhKA M CE CTPEMH Jia MOJA00PH OTOPAHUTEIHOTO CH MTPOU3BOJICTBO.




3acuiieHoto cbTpynHudectBo Mexay Hpan, Cesepna Kopest u Pycus, kakTo U HeycnexuTe mnpen
KUTaWCKUS MOJIEJI Ha PACTEX ChIIO HOCAT MEXTyHApOJAHU PUCKOBE.

BerbhnBaHeTo B AIBKHOCT Ha mpesuaeHta [loHanm TpbMIo ChIIO NpUTEKaBa MOTEHIMAN JAa
MIOBITHSiC HA CBETOBHATA MKOHOMHUKA TI0 TPH OCHOBHH HAYHHA.

[IspBUAT € upe3 3acuiieH HaTHCK BbpXy DemepanHus pe3eps — leHTpanaHara Oanka Ha CAILl — u
HETPATUITUNOHHN (PUCKATHH TOJUTHKHN (JaHBIW W MyOIMYHU pa3xon). BeIpekn ue HacTOSBaHETO
Ha TpeMmm 3a HamansBaHe Ha IMXBEHHTE IIPOLEHTH MOXKE Ja HaBpeOud Ha Ipoleca Ha
ne3uH(Ianys, HETOBUTe HETPAIUIIMOHHA HaMaJIeHHS Ha JaHBIUTE OMXa MOTJH Ja OKaXaT OIIe
MO-TOJISIM HATUCK BBPXY (QuckamHuTe OanaHcu upe3 mo-BUcOKH naedurmrtu. OcBeH ToBa
MpeayoKeHaTa OT Hero MojuTHKa 3a Hajmarane Ha 10% MuTa BbpXYy BCHUKH BHOCHU CTOKH MOXKE
JOMBIHUTETHO J1a HapylIM BepurutTe 3a goctaBku. [losumusata Ha TpbMmMO mo BBIOpPOCHTE HA
BBHIIHATA TOJIMTUKA U CHTYPHOCTTA, 0COOCHO IO OTHOIICHHE Ha cTpaHuWTe -wieHkn Ha HATO,
MOJKE Jla TIPOMEHU IIo0anHaTa MUHAMUKA Ha BiacTtTa. He ¢ 3a moaIeHsBaHe ¥ Bh3MOKHOCTTA 32
HOBa ThproBcka BoiiHa Mexay CAILl m Kuraii, koeTo 11e ycIo)KHHU OIlle TOBeUe HKOHOMHYECKOTO
pa3Butue Ha EBponeiickus cbro3.

B nmomeiHeHHE HA CEpUO3HUTE BOCHHU KOH(DIMKTH, HAIIMUTE Bede ce OOPAT ¢ HEOOMYaifHO BUCOKU
HUBA Ha JIBJIT, CIA0W YaCTHU WHBECTUINH U Hali-0aBHOTO BH3CTAaHOBSBAaHE HA THPIOBUATA OT TET
JIECEeTHIICTHSI, KOETO HaMaJsBa BE3MOKHOCTHTE 32 CKOPOIITHO M3NIH3aHe OT Kpu3ata. [lo-BucokuTe
JUXBEHU TPOLEHTH ca pe3yiTaT OT yCWIHATAa Ha IIeHTpajHaTa OaHKa Ja YKpPOTH HH(pIanwsra,
KOC€TO HalpaBW MO-TPYAHO 3a MPAaBUTCICTBATa W YaCTHUTC KOMIIAHUHM Ja nojy4daTr AJOCTBII 10
KpE€AUTHU U Ja IPCAOTBPATAT HEUSI'BJIHCHUETO HA 3aAbJKCHUATA.

KbM nxoHOMUYECKH TIPpOoOIEMH, KOUTO ca MOAXPAHBAHH OT 3aAbJI00YaBAIUTE CE TEOMOIUTHIECKH
KOH(JIMKTH, ce 100aBs U HarpexeHneto Mexxay CheanHeHuTe mati 1 Kurait otHocHO TpaHcdepa
HA TEXHOJIOTUM U CHUTYPHOCTTa, KOETO YCJIOKHSBa YCHJIMSATA 32 ChbBMECTHa paboTa Mo Ipyru
mpobJieMH KaTo M3MEHCHHETO Ha KJIMMaTa, OOJICKYaBaHE Ha IIBJITOBE WM MPEIOTBpATSIBaHE Ha
peTHoHaTHA KOH(IUKTH.

B cemoro Bpeme, mpomsBoauTenan Ha aBromoOmnn Tesla m Volvo Bede o0sBHXa BpeMEHHO
CIHpaHe Ha 4YacT OT NPOU3BOACTBOTO CcH B EBpoma, mopaid HEIOCTHI Ha KOMIIOHCHTH,
NPOU3THYAIL OT NMPOMEHUTE B MOPCKHS Tpaduk mpe3 YepBeHO Mope. ATakuTe, NPEIIPHETH OT
CAII u BenukoOpurtaHus, He caMO yBelIWdaBa 00XBaTa Ha KOH(MIMKTAa KbM APYTH Y9aCTHHLU U
reorpa)CKi NPOCTPAHCTBA, HO OTBaps Iporactra Mexay CbeAWHEHUTE LIATH M MOYTH LEeNUs
apaOcku cBAT. ['€OMOIIMTHYECKOTO HaNpe)KeHHe, ChYeTaHO ¢ M30yXBaHETO Ha aKTHMBHU BOCHHHU
JeHCTBHSA B MHOXKECTBO PETHOHH, JOIPHHACS 3a HeCTaOMIICH II00alieH pell, XapaKTepU3Hupalll ce B
[OIKONIaBaHE Ha JOBEPUETO U HeCUI'ypHOCT. [locnenHure chOUTHA, ChYETaHO C IPOABIDKABAIIOTO
U 3aJbI004aBallOTO Ce BB3JEHCTBHE HAa EKCTPEMHHM METEOPOJOTMYHU YCIOBHS YBEIMYaBaT
HATHCKA BBPXY Pa3XOIUTE 3a )KMBOT U 3aCHIBAT HKOHOMHYECKaTa HECHUI'YPHOCT B TOJIIMa 4acT OT
cBera. KpM Te3u puckoBe ciiesiBa jaa ce J00aBAT M PHCKOBETE, CBBP3aHU ¢ Ae3MH(OpMAlUs Ha
obIecTBaTa, KOMTO C€ MPOSBSBAT BCE IMMO-OTYCTIMBO B OOINECTBA, KOMTO €A TMOJUTHYECKH H
MKOHOMHUYECKH OTCIabeH! Npe3 MOCieHUTe roanHu. Te3u prUCKOoBe IIe CTaHaT BCe MO-TPYAHH 3a
NPEOI0JIABAHE, Thil KATO TI00ATHOTO CHTPYIHUYECTBO epo3upa. ChIIEBPEMEHHO MOCICAULUTE OT
eIMH BCE MO-(pparMeHTHPaH CBAT BIMSAT Ha CIIOCOOHOCTTA 3a YIpaBJCHHE Ha HACTBIIBALINTE
rJI00aJIHN PUCKOBE HMEHHO TOPa/Iv JIUICA Ha KOHCEHCYC U ChTPYAHUUYECTBO.

PUCK OT
TTOKAYBAHE HA
IIEHUTE HA
EJIEKTPOEHEPT -
SATA

BormmnauTe 1HeHTpain OT KOMIUIEKC ,,Mapuna u3Tok u ,,bo6oB mon™ mpomsBexnat Hag 47
MpoIieHTa OT enekTpoeHeprusara B bwarapus. Ot 01.07.2024 1. otmaga anraxuMmeHThT Ha TEI]
,Mapuia n3tok 2 kbM HEK 3a nmpon3BoICTBO Ha €IeKTpOeHEPrHs, KaTo MPeBU] BUCOKATa IIeHa
Ha eMHCHUTE B 00CTOSTEIICTBOTO, Y€ IIEHTpaaTa CleBa J1a n3je3e Ha CBOOOAHMS Ma3zapa M3IsIIo,
JOIIPUHACS 3a TOBa T jAa cupe pabdora. KpM nmatata Ha HACTOSAIIMSA JOKJIAJA JIMICBA ISUIOCTEH
aHaU3 10 KaKbB HAYMH TOBAa OOCTOSATENCTBO II¢ MOBJHSC HA [IEHATA HA CJICKTPOCHEPTHSTA 3a
WKOHOMHYECKUTE CYOEKTH, KaTO ca HaIMWIEe JaHHW, 4Ye¢ IICHATa Ha OWTOBUTE IOTpeOHTENH €
BB3MOXHO Ja ce moBumar ¢ okojgo 20 Ha crto. ChbTpeceHusiTa Ha BBTpPEIIHMS [azap 3a
MIPOU3BOJICTBO HA EJIEKTPHYCCKA CHEPTUs MPEIM3BUKAHH OT BH3MOXKHOTO CIUpaHe Ha paboTa Ha
BBIJIMIHUTE LEHTPAd CE€ KOMOMHHPAT ChC CHTPECCHUATA Ha MEXIYHAPOJHHS Tmasap.
[ToxauBaHeTO Ha IEHUTE HA TOKA i €HEPTOHOCHUTENINTE, KOETO C€ 3aCHIIM 0COOEHO OTUETIIMBO CIeN
nHBa3uATa Ha Pycus B YkpaiiHa, okazaxa HATHCK BBPXY eBporelickute morpedurenu. [1pes 2024 r.
KbM 00IaTta HEeCTAOMITHOCT B CBETOBEH Mamad ce J00aBs OCOOEHO OTYETIMBO M BHOPBKEHUS
koHUKT B ['a3a ¢ KoeTo ce 3acTpammxa JOCTaBKUTE Ha €HEProHOcWTeNW. Pa3pacTBaHeTo Ha
BoifHaTa B 'a3a M BKJIIOUBAHETO B Hes Ha XyTute oT Memen, Xusbyma or JIMBaH M BOCHHM
neicTBus Ha Tepuropusata Ha Cupus u mociensaiutre O0omoOapampoBku ot Mspaen, CAILl u
BenukoOpuTanus, JOBEAE 10 CEPHO3HU PUCKOBE 3a KOpaboruiaBaHeTo B UepBeHO MoOpe, a OTTaM |
3a U30srBaHe Ha TO3U MAPIIPYT OT TOCTABYMIIUTE HA METPOIL.

IMocovenute BOCHHU KOH(MDIUKTH BOIST IO CEPUO3HA HECUTYPHOCT TPH JOCTaBKUTE Ha HE(T U ras,
a OTTaM ce OTpa3siBaT Ha TSAXHATa LIeHa, ChOTBETHO HA LIEHATA HA €JIeKTPUYECKaTa CHEPIHsl.




B cnyqai/i k(5 ‘-IepBeHo MOpe 6”[)&6 3aTBOPCHO 3a Kopa60rmaBaHe, JA0pHU U 3a HCIPOABJIKUTCIICH
nepuon OT BpEME, TO TOBA 1€ NPECAN3BUKA HOB CKOK Ha HECHUTC HAa CHEPIrOHOCUTCIIUTE.

HECUCTEMATHUYHU PUCKOBE

Tyk ca BKJIIOYEHU PHUCKOBETE, CBBP3aHU C OMNPEACNIEH CEKTOp, CErMEHT WIH
WHAMBHUAyalIHa KoMmnanud. HecucremaTnunu ca: OusHec pucka, cenuduunusi GupMeH puck,
(bUHAHCOBHSI UM KPEIUTEH PUCK U OTIEPATHUBHUS PUCK.

CEKTOPEH PUCK

bpirapckusaT eHeprueH CeKTop € OT KJIIOYOBO 3HAYEHME 3a OBICIIOTO Pa3sBUTHE U
YCTOMUYMBOCT Ha MKOHOMHUKATa Ha Is1ata cTpaHa. J[bpkaBHaTa IOJIMTHKA B €HEpreTuKara ce
ocpiecTBsiBa upe3 HapoaHoro ceOpanne 1 MUHHCTEPCKUS ChBET, CHIVIACHO WiI. 3 0T 3aKoHa
3a eHeprerukata (3E). EHepruiinaTa moquTHka Ha cTpaHara ce IPOBEXJa OT MUHUCTBpa Ha
eHepreTUKaTa.

OCHOBHUS PUCK B CEKTOpa € 3aBUCHMMOCTTa Ha CTpaHaTa OT BHOCA Ha €HEeprus u
pecypcu. OCHOBEH MeCTeH pecypc Ha bbirapus ca JIUTHUTHUTE BbIVIMILA. SlpeHaTa eHeprus
ce OTYMTa 3a MECTeH M3TOYHMK M B 3HAYMTEJIHA CTENEH JONpPHUHACS 3a IO0J00psBaHE Ha
eHepruiiHata He3zaBUcUMOCT. TpsbBa na ce otOenexu, ye €HEepruiiHaTa 3aBUCUMOCT Ha
brarapus € 3HaUMTENHO MO-HUCKA OT CpeJiHaTa 3a cTpaHuTe wieHku Ha EC.

OcHoBeH npuopuTeT Ha MUHHCTEPCTBOTO Ha €HEpreTHKaTa MpU MPOBEXKIAHETO Ha
eHepruiiHaTa MOJMTUKA Ha CTpaHaTa € HaOeIsI3BaHETO HAa CPEIHOCPOUYHU M JABITOCPOYHU
IPUOPUTETH B PA3BUTUETO HA €HEPreTHKaTa, BKIIOUUTEIHO MOCTUIAaHE HAa XaApMOHM3UpPAHA
Bpb3Ka MEXIy eHepruiiHata monutuka Ha PemyOnuka bearapus u tasu Ha EBponelickus
CBIO3.

OcHOBHMTE L€IM B CEKTOpa Ca IIOCTUIaHE BHMCOKOTEXHOJIOIMYHA, CUTypHa U
HaJIeKHA EHEPTUIiHA CUCTEMA, KOSTO U3M0JI3Ba MaKCUMAaIHO HAIMYHUA pecypc B bbarapus u
3alUTaBa MAaKCUMAJIHO OBJITrapCKUTE MOTPEOUTEINH.

I'pynara na ,,TOIVDIO®UKALIMA — IIVIEBEH” AJl e 3aBucuma oOT oOuuTe
TEHJCHIIMY B CEKTOPA HA €HEPreTUKATaA.

EKOJIOI'MYEH PUCK

[To oTHOIIEHNE HA HAIIMOHAIHHUTE IEJIH IO cTparerus ,,EBpomna 2020%, bearapus e Ha
0BT Ja TOCTHTHE IEeTUTe CH 3a HaMalsiBaHE HAa EMHUCHUUTE Ha TMAPHUKOBU Tra3oBe H
yBEIMYaBaHE Ha JeJla Ha EHeprusita oT BH30OHOBsieMu u3TOUHUIM. CTpaHaTa oTOes3Ba
HAmpeabK MO IEeNUTe 3a HaMalsgBaHEe Ha Jlela Ha XopaTa B PHUCK OT OEIHOCT, Jeia Ha
MPEXICBPEMEHHO HAIyCHAIUTE YUYWIHINE W Jejia Ha XopaTa C BHCIIE o0pa3oBaHWe, HO ca
HeoOX0ouMU ToBede ycwius. Hsma Hampenbk B 001acTTa Ha eHepruiiHata eeKTUBHOCT U
Jierna Ha pa3XoAuTe 3a Hay9YHO-U3CIIeI0BATENICKA U pa3BOHA JACHHOCT.

ExonornyHusiT puUCK ce€ CBBbp3Ba CBhC 3aMbpPCSIBAHETO HA OKOJHATa cpeaa u
CBOEBPEMEHHUTE MEPKH 3a HEHHOTO OMa3BaHe.

BbB BpB3ka C TOBa JpykecTBara OT HMKOHOMHYECKAaTa Tpyla pa3BUBAT CBOsTA
JIEHHOCT, ChOOpa3sIBaiiku ce C M3UCKBAHUATA 3a OMMa3BaHE Ha OKOJIHATA cpena. KomucusTa mo
OKOJIHaTa cpejia CIeAM 3a MOCIeA0BATeIHOTO U3ITbJIHEHUE Ha MOJUTUKATa Ha J[pyKeCcTBOTO B
obJylacTTa Ha OKOJIHATA Cpejia.

HEHOBH PUCK

[lenuTe Ha TOMIMHHATA M EJIEKTpUYECKaTa C€HEPrusi ca OOEKT Ha peryJaTOpHU
npaBuna u ce omnpenenst or KEBP B cwoTBercTBHE ¢ wu3nckBaHumsTa Ha Hapemba




No 1/18.03.2013 r. 3a perynupaHe Ha IIEHUTE Ha eJIEKTpuYecka ecHeprus u Hapenba
Ne 5/23.01.2014 r. 3a perynupane Ha IEHUTE HAa TOIUIMHHA €HEPTUsl.

IleHa Ha eneKTpUYECKa EHEPTUs
Ilpepepenyuannu yenu na enekmpuueckama enepeus

e 01.01-31.12.2015r. 1 01.01 - 31.12.2016 r.: ot 01.01.2015 r. — 201.01 aB./MBTU,
CBhCTOSIIIIA C€ OT WHAMBHIyallHA IIeHA Ha KOMOWHUpPAHA EJICKTPUYECKa CHEprusi —
140.01 18B./MBT4 1 ot no6aska 1o ui. 33, ai. 3 ot 3E — 61,00 18./MBTUu;

e ot 01.04.2015 r. — 192.69 aB./MBTu4, cbCcTOsIIa C€ OT WHAMBHJyalHA II€HA Ha
KoMOuHUpaHa enextpuyecka eneprust — 131.6918./MBT4. u ot no6aBka no wi. 33, an.
3 ot 3E - 61,00 n18./MBTU;

e ot 01.07.2015 r. — 187.09 aB./MBTu4, cbCcTOsIIa C€ OT WHAMBHUJyalHA II€HA Ha
KoMOMHUpaHa enexkTpuyecka eneprus — 127.09 n8./MBT4 u ot nobaska mo wi. 33, an.
3 or 3E — 60,00 1B./MBTU;

e or 01.10.2015 r. — 173.66 aB./MBtu4, cbcTosilla c€ OT MHAMBHUAyajHA LIEHA Ha
KoMOWHUpaHa enexTpuyecka eneprus — 118.66 18./MBT4 u ot nobaBka mo wi. 33, ai.
3 or 3E — 55,00 nB./MBTU;

e or 01.01.2016 r. — 173.66 aB./MBT4, cbcTOsilla C€ OT MHAMBHUAyajlHA LIEHA Ha
KoMOMHUpaHa enexTpuyecka eneprus — 118.66 18./MBT4 u ot nobaska mo wi. 33, a.
3 or 3E — 55,00 nB./MBTU;

e or 01.04.2016 r. — 139.78 aB./MBTu4, cbcTOsilla C€ OT MHAMBUAyajlHA LIEHA Ha
KOMOWHHpaHa eleKTpuuecka eHeprus — 96.78 nB./MBTu. u ot no6aBka mo 4. 33, a.
3 ot 3E — 43,00 n8./MBTU;

e or 01.07.2016 r. — 139.71 aB./MBTu, cbcTOsilIa C€ OT MHAMBHUAyajdHA II€HA Ha
KoMOuHUpaHa enexktpuyecka eneprust — 101.71 n8./MBTu 1 ot no6aBka no wi. 33, an.
3 ot 3E - 38,00 1B./MBTu.

e or 01.10.2016 r. — 139.71 aB./MBTu, cbcTOsIIa C€ OT MHAMBHUAyajdHA II€HAa Ha
KoMOuHUpaHa enexktpuyecka eneprust — 101.71 n8./MBT4 1 ot no6aBka no wi. 33, an.
3 ot 3E - 38,00 1B./MBTu.

e or 01.01.2017 r. — 139.71 aB./MBTu, cbcTOsIlIa C€ OT MHAMBHUAyajdHA II€HA Ha
KoMOuHUpaHa enexktpuyecka eneprus — 101.71 n8./MBTu 1 ot no6aBka no wi. 33, an.
3 ot 3E - 38,00 1B./MBTu.

e ot 07.04.2017 r. — 158.57 aB./MBTu, cbcTOsilIa C€ OT WMHAMBHUAyajdHA II€HA Ha
KoMOuHUpaHa enexkTpuyecka eneprus — 120.57 n8./MBT4 u ot no6aBka no wi. 33, an.
3 ot 3E — 38,00 nB./MBTu.

e or 01.07.2017 1. — 166.36 aB./MBTu, cbcTOsIIa C€ OT MHAMBHUAyajdHA II€HA Ha
KOMOUHUpaHa enexkTpuyecka eneprus — 128.36 n8./MBT4 1 ot no6aBka no wi. 33, an.
3 ot 3E — 38,00 nB./MBTu.

e or 01.07.2018 r. — 181.15 aB./MBTu, cbcTOsIIa C€ OT MHAWBHUAyajdHA II€HA Ha
KoMOuHUpaHa enekTpuuecka eHeprus — 70.65 n8./MBT1u n ot no6aBka no ui. 33a, ot
3E - 110,50 n8./MBTU.

e or 01.10.2018 1. — 197.28 aB./MBTu, cbcTOsIIa C€ OT WHAMBHUAyajdHA II€HA Ha
KoMOWHUpaHa enekrpuuecka eneprust — 70.65 n8./MBT4 u ot mo6aBka no wi. 33a, ot
3E - 126,63 a8./MBTu.



e ot 01.07.2019 r. — 198.23 aB./MBT4, cbcTOsSIIIa c€ OT MHAMBHAyaJlHA LI€HA Ha
KoMOWHUpaHa enekrpuuecka eneprus — 90.49 n8./MBT4 u ot mo6aBka no wi. 33a, ot
3E - 107,74 n8./MBTu.

e ot 01.04.2020 r. — 153.25 aB./MBT4, cbcTOsSIIa c€ OT MHAMBHIyaJHA LI€HA Ha
KoMOWHHUpaHa enekrpuuecka eneprus — 90.49 n8./MBT4 u ot no6aBka no wi. 33a, ot
3E - 62,76 18./MBTu.

e ot 01.05.2020 r. — 144.59 aB./MBT4, cbcTOsIIIa c€ OT MHAMBHIyaJHAa LI€HA Ha
KoMOWHHUpaHa enekrpuuecka eHeprus — 90.49 n8./MBT4 u ot no6aBka no wi. 33a, ot
3E - 54,10 1B./MBrTu.

e ot 01.07.2020 r. — 172.83 aB./MBT4, cbcTOsIIIa c€ OT MHAMBHIyaJHA LI€HA Ha
KOMOWHHUpaHa enekTpuuecka eneprus — 89.43 n8./MBT4 u ot no6aBka no wi. 33a, ot
3E - 83,40 nB./MBTu.

e Or 1.07.2021 - 30.06.2022 r. — 252.58 n1B/MBT4 chcTOSIIIa CE€ OT MHAMBHIyaJIHA
[IeHa Ha KOMOWHUpaHa enekTpuyecka eneprus — 125.07 n8./MBT4 1 ot nmobGaBka 1o
qi1. 33a, ot 3E — 127.51 a8./MBrTu.

e Or 01.07.2022 — 30.06.2023 r. - 717.55 aB/MBT4 cbcToslIIa C€ OT MHAMBHUAyaJIHA
[IeHa Ha KOMOWHUpaHa elekTpuyecka eneprust — 427.46 ns./MBT4 1 ot nmobGaBka 1o
yi1. 33a, ot 3E — 290.09 n8./MBTU.

e Ot 01.07.2023 — 30.06.2024 r. — 560.24 n1B/MBTuY CbCTOAIIA CE€ OT MHAMBUJIyaIHA
[IeHa Ha KoMOWHUpaHa enekrpuyecka eneprus — 240.50 n8./MBT4 1 oT mobGaBka 1o
yi. 33a, or 3E — 319.26 n8./MBTu.

e Ot 01.07.2024 — 30.06.2025 r. — 248.78 nB/MBTu chcTOsIIAa C€ OT MHAMBHIyallHA
1leHa Ha KOMOMHMpaHa elekTpuuecka eHeprus — 177.62 n./MBT1u u ot no6aska 1o
ui. 33a, or 3E — 71.08 nB./MBTu.

INPOMAHA B HOPMATHUBHATA YPEJBA, U3UCKBAHUSATA HA KEBP U
OTHEMAHE HA JIMIIEH3

» TOIJIOOUKAIUMA — ITNIEBEH” AJl e mognanzopuo nuie Ha KEBP (Komucus 3a
€HEPruitHO U BOJIHO PEryJMpaHe) U MPUTEKaBa CICTHUTE JTUICH3UU!

» Jluuensus u3naaeHa ¢ Pemenme Ne JI-058/08.01.2001 roamna nHa [IbppkaBHa
KOMUCHS 3a eHepruiiHo perynupane - Codus 3a cpok ot 20 roaunu 3a “IIpousBoacTBo Ha
eJIEKTpHUeCKa U TOIUIMHHA eHeprus’”’, npoabiokeHa ¢ Pemenue Ne M3-J1-058/20.02.2020 r. Ha
KEBP, ¢ xoeto ce onpenenu HOB cpok Ha neticteue 10 2041 r.;

» Jluuensus u3naaeHa ¢ Pemenwe Ne JI-059/08.01.2001 romuna nHa [IbppkaBHA
KOMHUCHS 32 eHepruiino perynupane - Codus 3a cpok ot 20 ronunu 3a “IIpeHoc Ha TomIMHHA
eHeprusa’, npoabikeHa ¢ Pemenue Ne UM3-JI-058/ 20.02.2020 r. ma KEBP, ¢ koero ce
Omnpeaesn HOB CPOK Ha nerictBue 10 2041 r.

* C Pemienne Ne 14-JI-058 ot 12.12.2023 r. Komucusita no Enepruitno u Bonno
Perynupane usmenu Jlunensuum Ne JI-058/08.01.2001 3a peiiHocTTa ,,IPOM3BOJACTBO Ha
eJIeKTpUUYeCcKa M TOIUIMHHA EHeprus karto ojo0pu akrtyanusupaHo Ilpunoxenune Ne 1
,Omnucanue Ha oOOeKTa C HErOBUTE TEXHHYECKM U TEXHOJOIMYHU XapaKTePUCTHKHU
BKJIIOYBAMKM KbM CBOPBHKEHHMATa 32 KOMOMHMpPAHO TIPOU3BOACTBO HA TOIUIMHHA U
eJeKTpuiecKka eHeprusi 3 /Tpu/ Oposi Ta30BU OyTalHU JBUTATENH C KOTEN- YTHUIU3ATOPH C
HOMMHAJIHA eJIEeKTpruYecka MomHocT 8,73 MBT Bceku.

o Jlunensus 3a Teprosus ¢ npupojaeH raz NeJl-760-15/10.07.2024 r., uzgageHa ot
Komucusra 3a eHepruitHo U BOJHO peryJjupane - 3a cpok oT 10 rogunu ¢ Pemenne Ne JI-
760/10.07.2024r., chriacHo pa3nopeadouTe Ha ASUCTBAIIOTO 3aKOHOJATEIICTBO.

B cnyuaif, ye ObAaT MpUETH 3aKOHOJATEIHHU NMPOMEHH, KAKTO U TAKHUBa, CBbP3aHU C
perynaropuute n3nckBanus Ha KEBP, BpBexaly no-peCTpUKTUBEH HOPMAaTUBEH PEXHUM 32




OCBUIECTBSIBAHE Ha JEWHOCTTa Ha JpPYKECTBOTO, TOBa 1€ JOBEAE 1O IOMBIHUTEIHU
3aTpyJHEHUS 32 KOMIIAHUSATA.

B Ta3su Bpb3ka Ha 04.10.2016 r. Komucusra 3a €eHEpruiiHO ¥ BOJHO pETyJIHpaHE
MHHUIMKpPA TpoIeypa Mo W3MeHeHue W pombiaHeHue Ha Hapenmba Ne 4 ot 5.11.2013 1. 3a
MPUCHEIUHABAHE KbM Ta30MPEHOCHUTE W ra3opasipeaeauTeaaure Mmpexu, a Ha 05.10.2016 r.
KomMucusita 3a eHepruilHo M BOJHO pPEryjiHpaHe HHUIMHUPA TPOIEAypa MO H3MEHEHHE U
nonbiHeHHne Ha Hapenba Ne 6 ot 24 despyapu 2014 1. 3a mOpHChEeIUHSIBAHE Ha
MPOU3BOJAUTEIM W KIMEHTH Ha CEJIEKTPUYEeCKa CeHEeprusi KbM I[pPEHOCHaTa WIH KbM
€JICKTPOPA3IPEICTUTEITHUTE elIeKTpuueckn Mpexu (00H., JIB, 6p. 31 ot 04.04.2014 1.).

B ciyyaii, ye koilTo U Aa € OT juueH3uTe Ha J[pykecTBOTO ObJie OTHET, TOBA i
noeeae a0 Heb3MoxkHOCT Ha ,, TOIINIO®UKAILIMA — IIJIEBEH* AJl nma ocbiiecTBsiBa
JIEHHOCTTa CH B ChOTBETHATa HACOKAa M PECIEKTUBHO — /IO MOHI)KABAaHE Ha IUIAHUPAHUS U
peasiHus (PMHAHCOB pe3yJTar.

3ABUCHUMOCT OT KJIIOYOB INEPCOHAJ

Hamyckaneto wim ocBOOOXKIIaBaHETO Ha KIIFOYOBHM CIYXKHTEIH, 3a€TH C OCHOBHATa
JEHHOCT OM MOTJI0O B KPaTKOCPOYCH IUIAH Ja OKakKe HETaTWBHO BIHMSHUE BHPXY IUIABHOTO
OCBLIECTBSIBAHE Ha JEHHOCTTa HA KOMIIAHUATA M HA KaueCTBEHOTO pealu3upaHe Ha
npeanpuerus maker or Mepku 3a 2020 1. 3a  nomoOpsiBaHE CBCTOSHUETO Ha
» TOIIJIOOUKALINA — IVIEBEH” A/I.

C orien orpaHryaBaHe HETAaTUBHOTO BB3JeHCTBUE HA TO3H puck ,, TOITJIOOUKAIIUA
— IIJIEBEH” A/l e u3rpaguiao KOMIUIEKCHa BbTpEIIHA OpraHu3allus, KOATO rapaHTupa o
rojiiMa CTENEH ABJITOCPOYHOTO U3II'BJIHEHUE HA aHTAKUMEHTUTE Ha KOMITAHUITA KbM HEWHUTE
KJIMEHTH.

SABUCUMOCT OT JOCTABYHIIN

3a ochIlecTBsIBaHe Ha ocHoBHaTa cu aeiHocTt ,, TOIIJIOOUKALINSA — ITJIEBEH” A/l
€ 3aBUCHUMO OT PETryJIIPHUTE U TOYHH JOCTABKU Ha a3 C Orjel Bb3MOXKHOCTTA J1a U3ITbJIHSABA
KOPEKTHO 33aIbJKEHUSITA CH.

OCHOBHO ropHBO, KOETO CE€ MU3MO0I3Ba OT J[pyKeCTBOTO € NpupojeH ras. JlocraBuuk e
,bynrapraz” — EAJl. I'a3ra 3a [IpyxectBoto ce goctass ot AI'PC ,,Komynapa” mo coOcTBeH
ra3onpoBoj ¢ AbkuHA 12,1 kM, ¢ Hamsrane 5 bar. [IpyXecTBOTO HsIMa MOCPEAHHK IMPHU
JocTaBKata Ha mpupojieH ra3. llenara Ha rasra ce mpemiara ot “bynrapras”-EAJl u ce
yrBbpxkaaBa oT KEBP (Komucus 3a eHepruifHO ¥ BOJHO perylvpaHe).

Ot oxtoMBpH 2019 1. 1pyKECTBOTO MMa CKIIIOUYEH JI0TOBOP 3a JOCTaBKa Ha TOPUBO U C
¢upma ,, TUBUEJI“-EOO/I. Llenara Ha xosito ¢pupma ,, TUBUEJI“-EOO/] nponaBa npupoaeH
ra3 Ha ,, [OTIJIO®UKAIIMA — ITJIEBEH” AJ] e mo-HUCKa OT peryiupaHara 1ieHa, yTBbpJieHa
ot KEBP.

JIMKBUJEH PUCK

[TposiBiieHMETO Ha JIMKBUIHHS PUCK TIO OTHOIIEHHE Ha JPYKECTBOTO C€ CBBP3Ba C
BB3MOXHOCTTa 3a JIMIICAa Ha HaBpPEMCHHU A/nnm AO0CTaTbYHHU HAJIWYHU CpPCACTBA 3a
MOCpEIIaHe HA BCHYKU TEKYIIW 3aJbJDKEHHs. TO3M PHCK MOXKE Ja HACTBIIU, KaKTO MpHU
3HAYMTEIHO 3a0aBsiHe Ha IUTAI[AHMATA OT CTpaHa Ha JTBKHHUIMTE Ha JAPYKECTBOTO, Taka U
OpU HE JIOCTaThUYHO E(PEKTHUBHO YIpaBICHHE HA MApUYHUTE IOTOIM OT JEHHOCTTa Ha
JPY>KEeCTBOTO.

[Mpensun w3manenara mnpe3 2017 r. HOBa oOJHMralMOHHa €MHCUST B pa3Mep Ha
1 000 000 nB. 1 HOBaTa mpe3 2018r. B pasmep Ha - 2 500 000 1B., IPYKECTBOTO € M3ITOKEHO
Ha TO3U PHUCK.




OTYUTAHE BJUSIHUETO HA KOH®JIUKTA B VKPAMHA BbBPXY
JTEMHOCTTA HA JIPYKECTBOTO

CwbutusiTa, CBbp3aHU C BOCHHATa WHBa3us Ha Pycus B YkpaiiHa ca AMHAMHYHU U
HenpeABUIUMH, KaTo [IpykecTBaTa OT MKOHOMHYECKATa Ipyna ca 3acerHaTH MpsKO OT Te3U
CBHOUTHS, JOKOJKOTO MO-TOJsIMA YacT OT (hopMUpaHaTa rOAHIIHA MHMIANUSA Ce IBIDKH Ha
LICHAaTa Ha eJEeKTpUYecKaTa €Heprusi, ChOTBETHO LleHaTa Ha BHOCA HA MPHUPOJEH ra3, KaTo
OCHOBEH M3TOYHHK 3a IPOM3BOJICTBO Ha €JIEKTpUUEcKa eHeprus. B Ta3u Bpb3Ka noBuiIaBaHE
Ha Inpuxoaure Ha JlpyxecTBaTa OT MKOHOMHYECKaTa Ipyla HaJl HMBAaTa Ha pa3XOIuTe
IPOJbJKaBA J1a € OCHOBHO IIPEIN3BUKATENICTBO IPE]] PbKOBOICTBOTO.

HeszaBucumo ot ToBa M mpeaBua Obp3UTEe U PE3KHM NPOMEHU B HMKOHOMHUYECKATA
00CTaHOBKa B CTpaHaTa, PbKOBOJCTBOTO Ha JlpykecTBaTa OT MKOHOMMYECKATa rpyna Iie
IPOABIKY J1a HAaOJI0aBa HKOHOMUYECKATa CUTyallus, KaKTO M MPEKUTEe U KOCBEHH edekTn
BbPXY [JEHHOCTTa Ha BCAKO JPYKECTBO OT HApPYILIEHUTE HKOHOMUYECKH OTHOILICHUS
BCJIC/ICTBUE Ha BOHaTa B YKpalHa.

NHOOPMAIINA 3A CKIIOYEHM T'OJEMHMW CAEJKH MEXIY
CBbHP3AHU JIMIIA ITPE3 OTYETHUSA HEPUOJ
IIpe3 oTueTHMSI IEPUO APYIKECTBOTO HAMA CKIIFOUEHH CHCIIKM MEXKAY CBbP3aHM JIULA.

5. HHO®OPMAIIUA 3A HOBOBB3HUKHAJIN CHIIECTBEHU B3EMAHUWSA
/NN BAABJKEHNUA 3A OTYETHUA TEPUOJ

[Ipe3 OTYETHHUS MEPUOJ IPYKECTBOTO HAMA HOBOBB3HHUKHAIIM CHIICCTBEHH B3EMaHUS
W/ 3a0bIDKESHUS.

6. IPOMEHU B IIEHATA HA AKIWMUTE HA JAPYKECTBOTO 3A
HEPUOJA 01.01.2024. 1O 31.12.2024 T
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Jata Ha cbcraBsHe: 25.02.2025 1.
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